OLB30P

Hekomopbie acnekmbl ()yHKYUOHUPOGAHUsl 2/100a/1bHO20 X03slicmea u
MUpOBO0Ul KpeOoumHo-@uHaHcoeol cucmembl

I. Kypa ke mbl npuexanu? I'ze ke Hay Bernm?

['mobanbHOE XO3HMCTBO UEJIOBEUECTBA CIOXKUIOCH IO CYIECTBY B TeueHHMe XX BeKa, KOrja
00beM TOBapo0oOOpOTa MEXIYHAPOAHOW TOProB/IM OOJBITUHCTBA TOCYJAPCTB CTajl COM3MEPUM C
00beMoM TOBapo0ob0opoTa UX BHYTpeHHeM TOproBiu. ImobanbHOe X035HCTBO CIOKUIOCH Ha OCHOBE
XO03SIMCTB PervoHa/IbHbIX LIMBWIU3AL[MI TI/IaHeThl U X03SIMCTB TOCYapCTB KaXkKAoW M3 HUX. PeanbHO
KaXK7last U3 pervoHa/bHbIX [[UBUIM3AlMN [0 Hauasa XX BeKa Bejla X03MCTBO Ha OCHOBe Oosibliieit
YacThI0 He HAy4YHbIX TeOpWH, a Ha OCHOBE MHOTOBEKOBBIX TPAaKTHUECKHWX HABBIKOB, XPaHUMBbIX
KY/IETYPO# TOCYJapCTBEHHOTO W HEroCyAapCTBEeHHOTO yIpaB/eHUs JenaMu obirectBa. [Ipy 3ToM B
pa3HbIX CTpaHax, Pa3HbIX PerMOHA/IbHBIX LIMBUIM3AIUSX TMO-pa3HOMY “camo co0o# pasymesioch”,
YTO JOMYCTUMO, a YTO He JOMyCTUMO B XO3SICTBEHHOW [eATelbHOCTU Ha YPOBHE MHUKpPO- H

MaKpPO3KOHOMUKH.
BcnenctBue onepexatoriero (1o CpaBHEHHIO C OCTaJbHbIMU DErMOHaMM IUIaHEThI) pOCTa
MIPOM3BO/ICTBEHHBIX MOIIIHOCTe OWO/eNCKOM peroHa/bHOM LWBUMM3anu (e€ siip0 — Tak

Ha3bIBaeMbIi «3araj»), IMEHHO OHa OKa3ajiaCh B POJIM apXUTEKTOpa I7100a/bHOM 3KOHOMHUECKOH
CUCTeMbl; eé HaBbIKM W 5KOHOMHYECKHe TeOpUM Tpe/IaratoTcs OCTaJibHOMY MHDY B KayecTBe
HanboJsiee COBepILIEHHBIX U TIOTOMY YHHUBEpPCAlbHBIX. BC/ieAcTBHe 3TOr0 UMEHHO eé SKOHOMUYeCKHe
TEeOpUH, CO CBOMCTBEHHbIM WM TIOHSTUMHBIM W TEPMUHOJOTMYECKHUM allllapaToM, OKa3ajuCh
HanboJsiee pacpoOCTpaHEeHHBIMU B COBpeMeHHOM Mupe. Ho ¢ pyro#i cTOpoHbI, I100a/TbHbIA KPU3NC
KOHOMHUKH ¥ 00BbeMITIOIINI ero 61ocdepHO-3KOMOTHYeCKril KpU3UC — sIBJIeHHe, COIYTCTBYIOIIIee
MPaKTUYeCKUM HaBbIKaM SKOHOMHYECKOW [esTe/llbHOCTH, CBOMCTBEHHBIM WMEHHO Oub/ericKoi
LMBW/IM3aLIMK, B3sBLIeN Ha cebst posib apXyUTeKTopa “HOBOTO MUPOBOTO MOPSsiiKa”.

OKOHOMUYECKHe TeOPUU UCTOPUYECKH JJTUTE/TbHOe BpeMs ObL/TM BTOPUYHBI 110 OTHOIIIEHUIO
K TIPaKTUUeCKUM HaBbIKaM TOCYJApCTBEHHOTO U HEeTrOCYyJapCTBEHHOTO VTIPaBAeHUS W TOJLKO
OTKMChIBaIM MX. Bce 5KOHOMHUECKHe TeOpHMU MOXKHO pas3fle/IuTh Ha /iBa poja, B 3aBUCUMOCTH OT
TOTO, Ha KaKoW U3 ZIByX BOIIPOCOB OTBeuaeT Kax/ast U3 HUX:

e ;b0, KaK UYaCTHOMY TIpeANpPUHUMATe 0 HabWUTh KapMaHbl B YCJIOBUSIX HWCTOPUUECKU
CIOXKUBILIEHCST “caMo co0o pa3ymMetolieiicss” B KaueCTBe eCTeCTBEHHOM U JIOMyCTUMOMN
TPaKTHUKU XO351MCTBEHHOU /IesITe/IbHOCTU?

e ;b0, KaKk OpraHu30BaTh IIPOM3BOJCTBO W pacripefiesieHde B 0OIecTBe Tak, UTOOBI
obmiecTBo He paspyiianio Ouocdepy, urobbl B 00IecTtBe He ObIIO TOPOYHO
BOCTIUTAHHBIX, TOJIOAHBIX, pa3leThiX, 0e3710MHbIX, 00fe/NeHHbIX KaKUM-TO WHBIM
0o0pa3oMm 110 MpUUKHaM, He 3aBUCSIIUM OT KaXK/I0TO M3 HUX JINUHO, HO TOPOXKJEHHbIX
YK/Ia/IOM YKHU3HH 00I11]eCTBa B LIe/IOM?

Bce 6e3 uckrO4eHUs] SKOHOMUYECKHe TeOpHM 3amaja TPUHAJJIeXaT K IepBOMY POAY, a
JJIsl paspelleHuss MPoOeMaTHKN HBIHEIIHero I7100aJbHOTO 3KOHOMHUECKOTO KpHU3Hca
HeoOXOIMMBI TPAKTHUeCKHe HaBLIKHM, COOTBETCTBYIOLIHME 00I[eCTBeHHO-IKOHOMUUECKUM
TeopHsIM, NIPUHA//IEXKALMM KO BTOPOMY POZY.

Pa3periieHue Bcex rpobsieM, ¢ KOTOPbIMU CTaJIKMBAOTCSI MHUBHU/IBI M 00IL[eCTBA, BO3MOXKHO
mibo Ha OCHOBe TeOpeTHYeCKHX 3HaHHM, /MO0 Ha OCHOBe He M3bSCHEHHBIX B TEOPHUSIX HABBIKOB,
mibo Ha OcHOBe coyeTaHusi Toro W gApyroro. CoOOTBEeTCTBEHHO, eC/lIv IpOo6ieMbl MOPOXKAEHbI
yHacC/eZl0BaHHBIMH OT TIPOLIIOrO MPAaKTUUeCKUMHU HaBbIKAMHU apXHUTeKTopa robanbHON SKOHOMUKH,
TO SKOHOMMUECKHe TeOpUM, B KOTOPBIX BBIPa3WIMCh 3TU HaBBIKU, He MOTYT ObITb OCHOBOM Jaxe
[J1s1 BBISIBJIEHUSI 3THUX 1PO0/IeM, a He TO UTO /i/Isl UX PelleHus], BCTIeACTBHe Yero Ha HbIHEeITHeM JTare
pa3BUTHS YeslOBeYeCTBa HABbIKU, CNOCOOHble pazpewiums Kpusuc, 6ydym opmuposambcs 8caeo 3a
passumuem u pacnpocmpaHeHueM 0buWjecmeeHHO-3KOHOMUUYEeCKUX meoputll, no ux cyujecmsy (a He

201d0f0651614b81bfed0515d6af139e.doc 1.6.2003 09:52:00 AM



2

¢opme, Kak mapkcusm) npuHaoaeicaujux ko emopomy pody. Ilpu 3ToM Teopuu BTOPOTO popa OymyT
HajaraTb 3alpeTbl HA MHOTOe U3 TOr0, YTO B IIPE)KHEH Ky/IbType 3KOHOMUUECKOW [esiTeIbHOCTH
rnoJjiarajiock “caMo coboi pasymeronMMcs” B KaueCTBe eCTeCTBEHHOIO0 U [JOIMYyCTUMOTO, WU
00s13pIBaTh K TOMY, UTO TaKxe MO “camo co0Ol pa3yMeHMIO” TI0/arajoch aJYHbIMM YaCTHUKaAMH
HEBO3MO)KHBIM, HUKUEMHBIM, TTPOTUBOECTECTBEHHBIM, YTOITHYECKUM.

JTO 03HauaeT, UTO BCE TOJCTble U TOHKME MOHOrpa(uu Ha S5KOHOMUUYECKHE TeMbl, aBTODbI
KOTODBIX He Pa3BUBAIOT OCO3HAHHO O00I1leCTBEHHO-9KOHOMHUECKUX Teopuid BTOPOTO pOfa,
Oecrione3Hbl, a B TNyO/JUKalUsIX aBTOPOB, TPUHAZJIEXKAIMX K WCTOPUUYECKUA YCTOSBILIUMCS
KOHOMHUECKHUM IIIKOJIaM, 3HauMMOCTbIO 00J1alal0T TOJILKO TIPUBOAMMBIE UMM  (aKThl U
CTaTUCTUYECKUe JaHHble, HO HUKAK He aHA/IMTHUKA W PeLenThl pelleHusi pobieM Ha eé OCHOBe.
BcnenctBue sToro [jisi MpeofosieHUs KpU3uca OCMBICTATH (DaKThl TPUETCS CaMOCTOSITENTbHO,
pasBUBasi IIPU 5TOM TEOPUH.

A 31O TpeOyeT OCO3HAHHOTO B/AJIEHUs METOJOJIOTUUECKOU KY/IbTYpol, coobOpa3HoM
OOBEKTUBHOM peabHOCTH.

[Tpu pervoHasbHOM MaciiiTabe pacCCMOTPeHHs TI0 OTHOLLEHUIO K KaXK/IOM M3 peruoHabHbIX
L[UBWIM3ALIMH TJIAaHEThI, TI0 OTHOIIIEHUIO K Ka)KIOMY TOCYAApPCTBY, KPU3UC I100aTbHON (hMHAHCOBO-
5KOHOMHUYECKOM CUCTeMbl BbI3BaH HECOBIIa/leHHeM C 3TaJlOHOM (a He npoeo32nawidaeMbiM WJeanoM)
Oub/eliCKOM ITUBW/IM3AL[UM UCTOPUUECKH CJIOYKUBIIEHCS MPAKTUKKU OPTaHU3aliY >XKU3HU 00II1ecTBa,
X03SIMCTBEHHOM 1 (PUHAHCOBOMU JleITe/IbHOCTU B Ka)KZIOM U3 HUX.

A mipu m1o6anbHOM MaciiTabe pacCMOTPeHUsS] KPHU3UC BbI3BaH OOBEKTHBHOMW TTOPOYHOCTHIO
Oubeiickoro 3TajioHa, Ha OCHOBe KOTODOTO >KUBET 3araji, He SIB/SIOIIErocs AeHCTBUTeTbHO
YHUBEpCalbHbIM M TIIOJOHOCHBIM, HECMOTPS Ha OIepe’karoljee pa3BUTHE ITPOM3BOACTBEHHBIX
MOII[HOCTel 3araZia Mo CPaBHEHHIO C JIPYrUMH pervoHamu. Bosiee Toro, 3To omepexaroiee
Pa3BHUTHEe NMPOM3BOJCTBA B 3ama/{HOM IUBW/IH3ALUM SIBJ/ISIETCHA ONEPEXAIIUM He TO/IBKO M0
OTHOLLIEHMIO K APYTHM PerdoHaM IUIAHETHI, HO M 10 OTHOIIEHUI0 K Pa3BUTHI0 00II[eCTBeHHOM
HPaBCTBEHHOCTH W 3THKH 3amagHoro obmjectBa. [IpenmicanHoe Bubsueii pacoBoe rocrofcTBo
Uy#eeB HaJ, BCEM MHPOM Ha OCHOBe KOPITOPaTHBHOTO MEXKAYHApOJHOTO pPOCTOBIIMYECTBA,
KOTOPOMY MCTOPUYECKH pealbHOe XPUCTUAHCTBO MOAUNHUIOCH, TIPUBEJIO K TOMY, UTO ONITHMH3aLys
yIIpaB/ieHUs YaCTHBIMM XO3SIMICTBaMHU B TeUeHHEe MHOTHX BEKOB BeJlaCh IO KPUTEPHIO «MAKCUMYM
npubblLiu 8 pacyeme HA eOUHUYY 3deMHO20 Kanumand», BCJIEICTBHE YEro IPOU3BOACTBO
pa3BUBa/ioOCh Ha OCHOBe OWOChepHO U OOL[ECTBEHHO HEJOMYCTUMBIX TeXHO/MOrui. Takoe
TIPOU3BO/ICTBO OOBEKTUBHO TIO//IEP)KUBAIO NOPOUHYIO CUCmeMy 00OujecmeeHHbIX OmHoweHull,
HU3BOJSAIIUX Ue/oBeKa [0 TOJOKeHHWs pabouero CKOoTa HeCMOTPsi Ha BCe IPOBO3IVIalllaeMble
“rymaHucTaMu”’-abCTpaKIL[MOHHUCTaMU H/leasibl CBOOOADI, TIpaB uesioBeKa U T.I. VI HUUTO He TOBOPUT
0 TOM, UTO HarpaB/IeHHOCTb Pa3BUTHs 3arajia B HalllM JHU U3MEHH/IaCh.

XOoTs1 TpaIUIIMOHHBIe S5KOHOMHUUECKHe IIKOJIbI 3TOT0 He MPU3HAIT, HO TIOUTH UTO /10 Hauasa
XIX Beka TOproe/isi B 3araHONW pPeruoHa/JLHOM LMBUIN3alMK Oblla MeHoeoll, no cywjecmay makot
Jce, KAK U 8 NpUMUMUBHbIX obujecmeax 8 3noXy nepeobbIMHO OOWUHHO20 cmposi. MeHOBast
TOPrOBJISl XapaKTepu3yeTCs TeM, UTO BCe TOBAphl, OKa3aBIlMeCs Ha pbIHKe, 00OMeHHBarOTCs OO
HeToCpeJICTBEHHO Ha JIpyrye ToBapbl, MO0 CHauasa Ha Haubosiee yo06000MeHWBaeMbIM TOBap-
MOCPeHUK (UTO YCKOpSieT TOBapooOMeH), W TOMBKO TOC/e 3TOro TOBap (ITOCPeIHUK-YCKOPHUTEb)
oOMeHMBaeTCsl Ha TO, UYTO HeOOXOAWMO BaJiesbIy TepBOTr0 ToBapa. [Ipy 3TOM TOBap-MOCpPeIHUK,
MOMHUMO MWCCHUM TIOCPeJHUYEeCTBa B TOBapooOOpoOTe, CrOCOOEH YAOB/IETBOPSTH KaKWe-TO WHbIe
MOTPeOHOCTH JIFOfel.

OCHOBHBIM TOBapOM-TIOCDEJHUKOM B oOrfepalusx oOMeHa «IpPOAYKT COOCTBEHHOTO
MIPOM3BO/ICTBA — TIPOAYKT-TIOCPEHUK — HEeOOXOJMMBIN TIPOJYKT UY)KOTO TPOM3BOACTBAa» OBIIO
3o10T0. To 0OCTOSITENIBCTBO, UYTO 30/70TO ObBIIO “pacdacoBaHO” B CTaHAAPTHBIE MOHETHI B
Ka3HauelCTBaX, a He B3BeleHO Ha PbIHKe B TIPOLIECCE OCYIIEeCTBIEHUS CAENKH KyTUIA-TIPOaXKH,
CyILIeCTBA Jiejla He MeHsIeT, TIOCKO/IbKY B MEHOBOW TOPToOBJie JITMOO MEHSIeTCS «TIPOJYKT Ha TIPOJYKT
HETOCPeJCTBEHHO», /MO0 «MPOAYKT MeHsIeTCs Ha Haubosee yn00000MeHWBAaeMbIM TPOAYKT-
TOCPEeTHUK ZIJIS1 TOTO, UTOOBI €0 B CBOKO OUEpPe/ib IOMEHATh Ha HeOOXOAUMBIH TTPOYKT».
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[TpoAyKT MOCpeJHUK TIOMyYdI Ha3BaHUE «J[eHbTW», a SKOHOMUUECKHe TEeOpPeTUKU U3
NPaKTUKY BbIBEJM HECKOJIBKO (DYHKLIMH «ZJeHer», U3 Bcero MHOroo6pasusi KOTOpbIX K IpobsiemMaTyrke
HbIHELLIHer0 KpU3Kca UMEIOT OTHOLLEeHHUsI TPU:

¢ OBITb CPEACTBOM I/IaTeXKa B C/leNKax KyTTU-TIPOJaKU;

® ObITh M3MEpUTE/NeM CTOMMOCTH BCeX MPOYMX IPOAYKTOB, T.e. 00sa/jaTh HEHU3MEHHO

eJMHAYHOM CaMOL|eHHOCTbIO0 — ObITh MHBAPUAHTOM TPEMCKYPaHTa;

® ObITh CpPEACTBOM HAKOIUIEHHS, T.e. COKDOBHIIEM, pe3epBOM I11aTe)keCrioCOOHOCTH,

HeoOXOIMMBIM /IJIs1  TIPEOZIO/IeHHs] TIMKOB BBIHYKJEHHBIX Dacxo[loB B  KaKHX-TO
o6cTosiTeNTbCTBAX KaK MpeZiCKa3yeMblX, TaK U He TIpe/iBU/IeHHbIX.

Bce 3T ¢yHKIMM OBIIM >KECTKO, OFHO3HAYHO M HEPa3pbIBHO CBSI3aHbI MeXAy co00il B
30/710Te ¥ CBSI3aHHBIX C HUM IPOTOPLMSIMM CTOMMOCTH [IeHeXXHBIX MeTa/uiax (cepebpe, miartuHe,
Menu) (B MOHeTax U CJIUTKax).

[Tocse Toro, Kak B KoHIje X VIII Beka Bomuiu B yrotpebieHue OymaxkHbie Cpe/ICTBA T/IaTeXa,
0o0BeM BBIMTyCKa KOTOPBIX He OrpaHW4YeH HUYeM, KpoMe CyOBeKTHBH3Ma TeX, KoMy O0OIIecTBo
JlOBepsieT WX SMHCCHIO, TOPTOBJsi TlepecTana ObITb MEHOBOM, IMOCKOJIBKY L|eHHOCTh [eHeKHOU
MaKy/1aTypbl HUYTOXKHO MaJjla I10 CPAaBHEHHUIO C L|eHHOCTBIO [IeHeXHBbIX MeTa/l/IOB, a Ha3BaHHbIe TPU
GYHKIUN «IeHeT» C TIOsIB/IeHHMEeM OyMaKHBIX «ZeHer» TepecTasy ObITh Hepa3pbIBHO CBSI3aHHBIMHU
MeXXay co0oi: yacTh CBsi3el Mcye3sa, a APyrde B3aUMOCBSI3U TI0f BO3[€MCTBHUEM 3TOTO, yTPaTWB
JKeCTKOCTb, YTPaTW/IA U OHO3HAUHOCTb MephI.

B pesynrbrare BCe 3KOHOMHYECKHe TeOPUM UaCTHUKOB YTpaTWId MeTPOJIOTMUeCKyro
COCTOSITe/ILHOCTb M CTa/M OOLeCTBEHHO BpeJHBIMHU. BTOpasi W3 Ha3BaHHBIX (PYHKIUS «ZeHer»:
ObITb MHBaPUAHTOM TIpeNCKypaHTa, T.e. eUHHULIel U3MepeHHst CTOUMOCTH BCeX MPOUKX MPOAYKTOB B
CHCTEME TOPTOB/IM — He SIB/ISIeTCS OObEeKTUBHO TIPUCYIeH KaKOMY-TO OJHOMY TOBapy M MOXeT
MepexofiuTh OT OJHOTO MPOAYKTA K JPYroMy BCJ/IeACTBHE 00IeCTBeHHO-9KOHOMUYECKOTO Pa3BUTHSL.
OTO O3HayaeT, UTo:

OT noHATUS «O0eHbeu, obnadaroujue MHo2UMU (PyHKYUsSIMU» CIIe[OBaio0 OTKA3aThCs ellje B
Hauane XIX Beka M paccMarpuBaThb KaKAyH0 W3 Ha3BaHHBIX (GYHKLUN «JeHer» Kak
CAMOCTOSITE/TbHYIO 00I1Ie CTBEHHO-9KOHOMUYECKYH0 KaTerOpHI0.

OTO COOTBETCTBYeT peaJbHOMY TIOJIOXKEHUI0 Bellleld B (PUHAHCOBO-IKOHOMUYECKOU
JlesiTeNIbHOCTU: C BBe/leHMeM KpeJUTHBbIX JeHel, Marepuas M3rOTOB/IEHUS KOTOpbIX 00sajaer
ycye3arollle Majoyd CaMOLIeHHOCTbIO B CMCTeMe MEHOBOW TOPrOB/IM U TOJBKO COIIPOBOXKZAOLLMX
MpOJyKTOOOMEH, TIPOM30LII0 pasfie/ieHe WHBapUaHTa TIpelCKypaHTa UM CpPeACTB  IliaTeXxa.
BcnenctBue 3TOro 1LieHOBble COOTHOLIEHUWS B TpPENCKYpaHTe OMpefesisitoTCsl pacIipefe/ieHueM
IUIaTeXXeCrocoOHOro cripoca MO CIelyaZu3UpOBaHHBIM DPbIHKAaM U 00beMaMM  TpefJIoKeHUs
MPOAYKLMM Ha HUX, @ HOMHHA/bHbIE LIeHblI' cmaau onpeoensimbCsl TIPeXXJe BCero mnpouero, BO-
NepBBIX, COBOKYITHHIM HOMHHA/IOM CpeJCTB IIaTe)ka, HaXoAsIUXcsl B oOpallieHuH, 1, BO-BTOPBIX,
00beMOM 3a/J0/PKeHHOCTH TI0 KPeIUTY C y4eTOM TIPOLIEHTOB.

OTOT BbIBOZ 6€30rOBOPOYEH MO OTHOLIEHHIO K KpeAUTHO-(MHAHCOBOW CHCTeMe KaXK/[0ro
rocyzapcrsa. Ho 1o OTHOLIEHHIO K CUCTeMe MeXXToCyJapCTBEHHOM TOProB/Iv OH TpeOyeT OroBOpKU
0 TOM, YTO CHCTeMa MeXXIOCYy/JapCTBEHHOM TOPTrOB/U C pa3je/ieHueM WHBapuaHTa IMpeliCcKypaHTa U
CPeZCTB IlIaTeXa 10 CyLecTBy yTpaTu/ia OIlpe[e/IeHHOCTb CPeZCTB Ilare)ka, BC/IeACTBUe Haluuus
MHO)KECTBAa IMHCCHOHHBIX LIEHTPOB, HEKOTOphIE M3 KOTOPBIX BCTYMWIU B 60pbOy Mexxay coboi 3a
TO, yTOOBI BO3BECTM BbIMyCKaeMble MMM B oOpalljeHHe KpeJuTHble CpeJCTBa IIaTe)ka CBOWX
rOCyZIapCTB B PaHT 0OIIIeMUPOBOI Ba/FOTHI.

OTy HeONpeJe/IeHHOCTb IIONBbITA/JIMCh YCTPaHUTb He TI0 CYLIeCTBy, a HPULUYeCKU
co2nauieHueM O Npu3HAHUuU 3o1oma 6a3oll ecex 8aAOM HA OCHOBe OOMeHa KaxcooUu U3 HUX No
onpedeneHHOMY Kypcy Ha 3onomo. Takasi cucTeMa CyllecTBoBana B pasHbIX (opmax o 1973 r,
korga CIITA oTka3amuch OT MPUHATOIO UMY paHee Ha cebs oOsi3aTesibcTBa 0OMeHa Ha 30710TO TIO
TBePJIOMY KypCy CBOero Jojuiapa, CMeHUBIIEro rocje BTOPOW MHPOBOM BOMHBI XX Beka (yHT
CTEp/IMHIOB?> B KaueCTBe BeZyILLlero CpeACTBa IulaTe’ka B MeXKJyHapogHou Toprosie. [locne sToro
Jlo/y1ap TIpoZlo/DKaa (PyHKLIMOHMPOBaTh KakK BeZylllee CpeJCTBO IlaTeXka B CHUCTeMe MHPOBOU

! Tounee: WH/EKC 11eH, HOMHWHa/IbHasa CTOMMOCTb HOTPE6HTEHBCKOﬁ KOP3HWHBI.
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TOPrOB/IM, YyTPaTMB TIPM 3TOM OMpEAeIEHHYI0 U OOIeNpPU3HAHHYI0 CBs3b C KaKUM-JIM00
VHBAapUAHTOM TpeMcKypaHTa, XOTS W BOCIPUHUMAJICSI MHOTMMU WMEHHO B KayecTBe
JIeMCTBUTE/ILHOTO MHBApUaHTa, a Ba/IIOThl OCTA/bHBIX CTpaH ObLTH MO0 OodUIMaNIbHO CBSI3aHBI UX
TIPaBUTE/ILCTBAMH C [I0J//IapOM, MO0 MX KypC yCTaHABJIMBAJICS Ha BaFOTHBIX PhIHKAX B XOfie KYTUTH-
npojiaku BamoT. Kpusuc obpen 3aTsDKHOM XapakTep KojiebaTelbHOTO Tpoliecca, HapaljuBasi Tpu
3TOM OT IJMKJ/IA K LUK/IY TOTeHIMaa BO3MOXXHOM KaTtacTpodbl r1100anbHOM KpeauTHO-(pHHAHCOBOM
CUCTEMBI.

I1. ITpobsiemarnka
TeKYIIero r/106abHoro GuHaHCOBO-)KOHOMHUUYECKOT0 KPU3HCa

Ecnu cMoOTpeTh Ha X03HCTBEHHYIO [eATe/IbHOCTh C TOUKW 3PeHUs] SKOHOMUUECKUX TeOpHi
BTOPOTO pOJia, TO KpPeAWTHO-(PUHAHCOBas CHCTeMa SB/SIETCS CpPeJCcTBOM COOpPKM MHOXKeCTBa
MHUKDOKOHOMHUK B II€JIOCTHYIO MaKpPO3KOHOMHYECKYI0 CHUCTEMY M CPeICTBOM 0eCCTPYKTYPHOTO
yripaB/ieHust (yHKI[MOHMPOBAaHHMEM MAKPO3KOHOMUKA — MHOTOOTPAc/eBON IPOU3BOACTBEHHO-
NoTpeduTebCKol cucTeMbl. To 0OCTOATENBLCTBO, UTO KpPEJUTHO-(DMHAHCOBAsi CUCTEMaA SIBIISIETCSI
elije 1 rojieM 60si MHOXKECTBA YaCTHUKOB 3a MPUObLTE M OOraTCTBO, — 3TO TIOMeXa 00I1[eCTBEHHOMY
npousgoocmey U  pacnpedeneHurd  TIPOU3BeIEHHOTO, obecheuusarwjuM TapaHTHPOBaHHOE
YIOB/IETBOPEHHE KU3HEHHBIX MOTPeOHOCTEH BCeX M KaXX/J0r0 B MPeeMCTBEHHOCTH MOKOJ/IEHHIA.

OT KpeAuTHO-(DUHAHCOBOUM CHCTEMBI, B TOM YHCJIe U I7I00a/bHOM, 001[eCcTBy He TpeOyeTcs
HUUEro Kpome TOro, uro0bl OHa o0ecreurBasa yCTOWUMBYIHO COODKY MHOXeCTBa
MHUKDPO3KOHOMHK (BK/IFOYasi W pervoHalbHble SKOHOMHKH TpU I7100a7bHOM Maciurabe
pacCMOTpeHHUs1) B  eIWHYIO LIeJOCTHYK)  MHOTOOTDPAacjieByl)  MPOW3BOJCTBEHHO-
NOTPeOUTENTbCKYIO CUCTEMY.

A ot MHOroorpac/ieBod IPOM3BOZCTBEHHO-TIOTPeOUTENILCKOM CHUCTeMbI He TpeOyeTcst
HUYEero KpoMe TOro, U4ToObl OHa TapaHTHPOBAaHHO YZOB/IETBOPsiia MOTPeOHOCTH Bcex eé
COOCTBEHHMKOB, MHOXXECTBO KOTOPBIX MOXKET BKJ/IIOUAaTh BCEX WIeHOB OOILECTBa, @ MOXKET
BKJ/TFOUaTh TOJIBKO KaKyH-TO COL[MaIbHYH TPYIIIKY, BO3OMHUBLLIYIO O CBOEM “3/IMTapHOCTH”
Y MPeBOCXO/ICTBE HaJl OCTaTbHBIMU “HefouesIoOBeKaMu”.

CoOTBeTCTBEHHO BCS TIPOO/IeMaTHKa JISAIIerocs Ha MpoTshkeHur XX CToseTust 006aabHOro
(1HaHCOBO-3KOHOMUYECKOTO KPU3HCa pacria/laeTcsi Ha JiBe KaTeropuu:

¢ (MHAHCOBO-TEXHHYECKYH): KaKMM{ TapamMeTpaMH JO/DKHa 00/1aaTb  KpeauTHO-
(rHaHCOBast CUCTeMa Y KakK OHM JJO/DKHBI ObITh CBSI3aHBI C TIapaMeTpaMU MPOU3BO/ICTBA
Y pacripefie/ieHus peasibHbIX MPOJYKTOB W YC/IyT, YTOOBI OCYIIECTB/Is/IaCh YCTOHUMBAS
cbopKa MakKpOIKOHOMHUKH M3 MHOKECTBA MUKPO3KOHOMUK;

® KOHLENTya/IbHYH, KOTODas COJep)KaTelbHO BK/IIOUAeT B Ceds B3aMMOMCK/TIOYAIOIINE
OTBETHI Ha BOTIPOCHI:

e 00, KaKyr0 HOMEHK/IaTypy TPOAYKLUU U YCIYT, B KaKUX 00beMax U TPOTOPIMSIX
HeoOXOIUMO TIPOM3BOAWUTH [ TOrO, 4YTOObI ObecreurBaiach YCTOWYMBOCTD
OMOI[eHO30B B perroHax u orocdepsl 3eM/H B 1[e7I0M, a 0011[ecTBO 06ecreurBaio
Ye/I0BeYeCKYH0 )KU3Hb KaXKIOMY WH/AUBU/Y B TIPEEMCTBEHHOCTH TTOKOJIEHUI;

e 00, KTO OTHOCUTCS K “3/UTe”, UbU MOTPEOHOCTH TIOAJIeKaT 6e30roBOpoOUHOMY
VIOB/IETBOPEHUIO, He B3uUpas HU Ha uTO (MOC/e HaC — XOTb IOTOM), a KTO
OTHOCHUTCSI K pabouemy OblJjly, KOTOpOe TIO[JIEXKUT BBLIODAKOBKE, W UbH
MOTPeOHOCTH TIOJ/IEXKAT YAOB/IETBOPEHUIO TI0 OCTAaTOUHOMY TIPHHIIMIY, U Ubs
00s13aHHOCTh — GE3POTOTHO 0OC/TY>KUBATh “ITUTY”.

® a KpoOMe TOrO U OTBeThl Ha BOIIPOCHI: KAaK 3al[UTUTh TOJUTHKY, OTBEYAIOLIYO
n30paHHOW KOHLIEMLWH, OT CTUXMWHOTO caboTaka HEeNOBONBHBIX €10 W OT

2 Camo HasBaHMe — Hac/leque MeHOBOH TOPIOB/M, KOTJa “CTePJMHTH” BBICTYTIAlHd B KauecTBe TOBapa MOCPeHHKA, XOTA CO
BpeMeHeM MOHEeTHI SIBHO He BeCU/IU TMPeC/IOBYThIN «(QyHT».
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Lle/leHarpaB/IeHHON TOMUTUKY, TPOBOJVMOM CO3HaTelbHbIMA CTOPOHHUKAMH
a/IbTepHaTUBHOM KOHL|ETLINH.
dUHAHCOBO-TEXHUUECKHUE MPOOIeMbI U SIBJISIFOTCS TIPEIMETOM OOCY>KAEHHSI TI0/aB/ISTFOILIETO
OO0JIBILIMHCTBA aHA/TUTUKOB M 5KOHOMUCTOB, ITOCKOJIbKY Y3KHe CTeLUaJuCThl B 0071acTH (PMHAHCOB U
peryssiiui MakKpO3KOHOMMKHM MOJT4Ya TI0/Jpa3yMeBaroT, UTo MpobsieMbl BTOPOM KaTeropyuu periaroTcs
caMu coboii 00IMM MpOrpeccoM uyejioBeuecTBa B SBOMIOLIMOHHOM pa3sBUTHU TPaAWLIMOHHOMN
Ky/IBTYpbl BOIIDEKM TOMY, UYTO MCTOpUYeCKas IIpaKTUKa I[I0Ka3blBaeT: peajbHO OHU TOJIBbKO
yCyTyOmnsIFOTCsI, TIOCKOJIBKY yrHeTeHHe ‘“anurtoii” “pabouero Obigma” obOperaeT Bcé Oosee
M30LLPeHHbIe U 3aMaCKWpOBaHHbIE (DOPMBI, COMPOBOXKJASICh POCTOM TEeXHO3HEPrOBOOPY)KEHHOCTH
[UBWIN3ALIMM, HO HUKaK He peIarTcs caMu co0ol; W ycyryOmstoTcss TeM ObIcTpee, ueM
spdekTrBHEE yHanoch “anmuTe” pemmTh (HUHAHCOBO-TeXHUYECKHEe TIPOOIeMBI.
bonee Toro, ecmm B paMKax TpPaZAMLIMOHHOM KyIbTYpbl KaX[JOW M3 perruoHaabHbIX
LMBWIN3ALMN 3eM/IM U KaXJOro W3 [OCTaTOUHO KPYIHBIX FOCY[AApCTB C IPOM3BOJAIeH, a He
KypPOPTHO-TIOPHO-UTOPHOM MaKPO3KOHOMMKOM, TTPOOIEMbI TIEPBOM KaTeropuy MOXKHO PEeIlUTh, TO B
CWIy pas/nuusg KyIbTYPHBIX TpPaJULMM DPasHbIX DPErMOHOB MX KOHLENTya/bHble aHTarOHWU3MbI
TMIPENSITCTBYIOT peleHnt0 ((MHAaHCOBO-TeXHUYECKUX MpobsieM B r1o6abHBIX MaciITadax.
To ectp TO OTHOWIEHWIO K MHPOBOM TPOU3BO/CTBEHHO-TIOTPEOUTENBCKOM —CHUCTEMe
KOHIIeNTyaslbHble TIPOOIeMbl SIBJISIFOTCSI OTPee/SIIOUMMUA B PelIeHuH (UHAHCOBO-TEXHUYECKUX
npo0sieM KaK TAaKOBBbIX, IIOCKOJBbKY TIOAJEep)KKAa II00aMbHbIX “TIDaBAN  UTPbI”  peruoHaMu
MPOMCTEKAeT U3 COIIaCUsl C HUMU M HEMPOTUBJIEHUS HM.
OT0 06CTOATETLCTBO PUHAJJIEXKUT K KaTeropuu “camo coboii pasyMeroumxcs” fjist TeX, KTO
JesaeT iobanbHYI0 MOMUTHKY. HO MOCKOIBKY TIofiaBsisitoliee OO/IBIIMHCTBO HaceeHUs: 00 3TOM He
TOJILKO He /lyMaeT, HO Jlake He KeJlaeT AyMaTh B HaZleX/ie, UTO BCE pPelmTcs “camo coboi”, To ecTh
[lBa BapMaHTa pellieHusi GUHAHCOBO-TeXHUUECKUX TpobieM rnobanpHOro mMaciiraba:
® 0OIJIaCUTh — T.e. BBECTHM B KypC 00s3aTe/bHOro o0pa3oBaHusA, M0 KpalHel Mepe
BBICIIIEr0, — KOHL[EMLIMIO I7100a7bHOM 3HAaYMMOCTH, B 3KOHOMHYECKOM pasfesie
KOTOPOM  W3J/IOKUTb  METPOJIOTMYECKH  COCTOSITE/IbHYKO ~ TEOpPUIO0  yIpaB/eHUs
caMmoperynsifjiell  17100a7bHOTO W pETMOHANBHBIX — XO3SICTB  Ue/ioBeuecTBa, B
TIPEATO/IOKEHUH, UTO BCe CKOJIb-HUOYAb 3[paBOMBICIISIIIIME JIFOAU BO BCEX perhoHax
TUIaHeThl ¥ TOCyapCTBax MO//epkaT CBOel0 CBOOOJHOM /1esiTelIbHOCTBIO OITIallleHHYIO
KOHLIETIL[MIO, TTOCKO/IbKY OHa OTBedaeT UX JKU3HEHHBIM HjeasaM U [0/IrOBpeMeHHbIM
VHTepecaM UX CaMUX U UX [IOTOMKOB.

® HUYero He OIaliaTh OTKPBHITO, TIPeJOCTaBMB BO3MOXKHOCTb ITycTOOpexam OT
METPOJIOTHYeCKH HeCOCTOSITe/TbHOM SKOHOMUYeCKOW HayKu OonTaTh, Kak OHK OOTaroT
HbIHe, W TI0/l TIOKPOBOM “IILIMOBOM 3aBeChl” M3 WX B3[0pa MoOJjiYa CTPOUTH “HOBBIM
MHPOBOM MOPSIAOK”, ONUPAasiCh Ha UTHOPUPYIOLLUX B3J0PHbIE TEOPUU “CIIeLIMaTMCTOB”,
KOTOpBIe XOTs U SIBJISIIOTCSI HOCUTE/ISIMU NIPAKTUUeCKUX HAaBBIKOB U MHTYWLIMU, HO He
B/aZIelOT MEeTPOJIOTHUECKH COCTOSTeNbHBIMH (M TOTOMYy  paboTOCroCOOHBIMY)
0011]eCTBEHHO-KOHOMHUYECKMMH TEOpUsIMHU, BCJIE[CTBUE UEro XpaHSIT CBOEro poja
“HeMOTy”! 0 TOM, C KaKUMHU LieJIsIMU, YTO U KaK OHU [ie/1atoT.

[TepBoe mpearouyTHTENIBLHEE /ISl TIOAABIISIOIEr0 OOJBIIMHCTBA, KeJAoIIero XUTh TPYZOoM,
Ha KOTODOM HHUKTO He TapasuTupyeT. BTopoe mpezanouTuTenbHee Majouuc/ieHHONW MaguO3HOMN
KODITOpaIiuy T1apa3uToB, /I KOTOPBIX BCE OCTajbHOE HacesleHWe IjIaHeThl — “pabouee ObIasi0”,
CPeJCTBO YAOB/IETBOPEHHSI CBOMX Kak OMochepHO 1 00IIeCTBEHHO /IOMYCTUMBIX TTOTPeOHOCTEH, TakK
Y TIPOTUBOECTECTBEHHBIX NPUXOTeN Ype3MepHOCTH U U3BPaLleHHOCTH.

Ecmv cygute TIO CpeAcTBaM MacCOBOM WHQOpMaluu, TyO/JUKALUsIM B CIeLHaIbHOM
UTepartype, W3[aBaeMoOW JIETUTHMHBIMM HepapXusiMy AUIJIOMUPOBAHHBIX CIIeLaauCcToOB, TO [0
HaCTOsIIIero BpeMeHU 4e/ioBeyecTBO UJeT 1o BTopoMy nyTH. EnvHcTBeHHOe nckmoueHne — CCCP
3TMOXU TOC/IEBOEHHOTO CTasMHK3Ma: CTajnvH XoTesl, uyToObl ero MOHWMad, a KpOMe TOTO, 4TOOBI
IyMaid W 3ab00TWIMCh caMd 00 obiieM Osare?, B KOTOpoM OyieT A0oCTaTouHasi A0/ KaKZoMY.

! TToHATHMHHBIA ¥ TepMMHONOIMUECKUH anmnapar Teopuil — 3TO «A3bIK», OMUCBIBAIOLIUI Ty UM UHYIO OTpacib [eATelbHOCTH B
>KI3HU ob1jecTBa. HeT «si3bIKa» — HeT M WieHOpa3ZelbHOr0 ONMCAHUs TIPOMCXOSILErO.

2 Cmorpu B razere “3aprpa” Ne 50 (211), 1997 I. MHTepBBIO C OBIBIIMM I7IABHBIM PeJaKTOpPOM JKypHana “KoMMyHHCT”
P.Koconanosbim: «C koHua 50-x A0 Hauana 70-X rofioB MHe IPUILLIOCh TECHO COTpyAHUYaTh ¢ JMuTtprueM lBaHoBruueM YeCHOKOBBIM



6

WmenHo 6narozaps 3¢ dextrBHOCTU niepBoro nogxoaa, CCCP B TeueHHe KU3HU OJHOTO TOKOJIEHUST
cTan cBepxzepkaBoil Ne 2, a BCje[CTBUME BTOPOro MOAXOJa — JerpajiipoBas MpU >KU3HU JBYX
TIOKOJIEHWM 10 YPOBHSI OpraHW3allid >KW3HU OOIIecTBa B CaMbIX OTCTa/IbIX CTpaHaxX “TpPeThero
mupa” nocse ycrpaHeHusi M.B.CtasirHa CTOPOHHUKAaMHK BTOPOTO MYTH.
Tem He MeHee,
® paszesieHWe WHBapUaHTa MpeMcKypaHTa U CPeJCTB IJlaTeXka C TosiBjieHMeM OyMa)KHbIX U
VUHBIX KDeIUTHBIX «JeHer», SMHCCHUs W obpalljleHMe KOTOPBhIX HYXKJAIOTCS B
HCKYCCTBEHHOM pery/MpOBaHUU, TeM 0Oosiee, eC/iM peub UeT 0 KpeJuTHO-(HUHAHCOBOM
cucreme, ob6CyKuBatolel 1106a1pHOe TIPOUM3BOJCTBO M BCEO MUPOBYIO TOPTOBJIIO;
® Heompe/eNeHHOCTh WHBAapUaHTa MpelCcKypaHTa I[I0Cle Kpaxa 30/10Mmo20 cmaHoapma
83aUMHOLl  KOHEepmupyemMocmu  eaalom pasHblX 20cy0apcme, TIpUBeAllas K
MEeTPOJIOTUUECKOM  HeCOCTOSITeIbHOCTA — TPeXHUX SKOHOMUYECKMX Teopud u
HEBO3MO)KHOCTM OJIHO3HAUHOTO COTOCTaBleHWs MakKpo- U MHUKPO- COLIMAIbHO-
5KOHOMMUECKUX CTaTUCTUK Pa3HbIX PeTMOHOB U pa3HbIX JIET;
® HenoOseMHOe nadeHue nNOKynamenbHOU CNocoOHOCMU Jojjapa IO OTHOLIEHWIO K
MOTpeOuTeNbCKON KOp3WHe U KoieDaHusi ero Kypca OTHOCUTENTbHO APYTUX BaslioT,
yrpoXKaroliye rapajru3oBaTb MUPOBO€e XO3SIMICTBO U TOPTOBJIIO, —
BCE 3TO OCHOBHBbIe (PMHAHCOBO-TEXHUUECKHE TMPOOIeMbl, KOTOpble HeoOXOAWMO pelIuTb TpH
BbIOOpe BCSKOM 1100a/lbHOM KOHIIETI[UM TIPOU3BOACTBA U pacrpe/esieHus («bsaro ajis Bcex» MO0
«TOJIBKO JJIs1 “37IUTHI”: YyMa3bIM BXOJ, BOCIIpeIleH») U BCSKOTO W3 ABYX MyTel eé OCylleCTB/IeHHUs
(rmacHO MO0 BTUXOMOJIKY): B TIPOTUBHOM CJTydae — KaracTpoda.

II1. OpuH rpoMKo X0ueT, Aa He MOJKeT...
Jipyroii oueHb X0UeT, HO... YT00 BTUXOMOJIKY

Ec/y cMOTpeTb € TOUKHY 3pPeHHUsI TVIACHOTO MyTH, a PABHO U C TOUKH 3PEeHUs MyTH YMOJTUaHHUH,
TO B TIPUHL{UITE BCE PAaBHO, Kak OyayT peleHbl PUHAHCOBO-TEXHHUYECKHe TIPOO/IeMbl B I7100a/TbHBIX
MaciuTabax, ¥ Kak OyZeT Ha3bIBaThbCsl OOIEMHUPOBOE CPEACTBO IL/IaTeXKa, W KakuM OyfeT ero
niporcxoxeHre. KOHKpeTHO: ec/i SMHUCCHOHEpHI /I0jlapa pelaT 3TH MpobsieMbl, TO MyCTh Oyaer
TaK; ecad OyfeT Co3ZaHO HOBOe CPeACTBO IIIaTeXa Ha OCHOBE MeKAyHApOJHBIX COIVIAIlleHWH,
KOTOpPOe CTaHeT 0O0IIierpr3HaHHbBIM MUPOBBIM CPe/ICTBOM I1/1aTexa, TO MyCTh OyzeT Tak.

Ho moka 3T mpobnembl He pellleHbl, He BCe PAaBHO KakOM W3 BapuUaHTOB ClieyeT
TO/IeP)KUBaTh B TOCYJAPCTBEHHON TMOMUTUKE W B YaCTHOM OW3Hece, TMOCKOJIBKY BCe Te, KTO
TIOAJIEP>)KAT He TOT BapWaHT, KOTOPbIA TO0eAWT, TMOHEeCYT HEKOTOpbIA yiepb: MopasbHbIH,
¢brHaHCOBBIN, Pr3ruecKuid; 1 yirepb TeM O0sbILINIA, YeM OOJTbIIIe OHH BJIOXKATCS B He “TO 71e10”.

[TosTOoMy TepBBI BOIMPOC: UYTO MOXeT ObITb W30paHO B KauecTBe WHBApHaHTA
nipelickypanTa? OTBeT Ha Hero IPOCT: MOCKOJIBKY BCe TPOM3BOJCTBO OCHOBAaHO Ha MOTpebsieHuH
JHepruy, a B XX Beke B 3HepromnotpebyieHUH Tipeod/iajaeT TeXHOTeHHasi Heprust (pou3BogUMast
TEeXHUYeCKUMH Cpe[CTBaMU), a He OuoreHHast (MPOW3BOAMMAsi pPacTeHUsMH W >KMBOTHBIMH), a
37IeKTPOCETH 00BEUHSIIOT TIO/aB/IsitoIlee OOBIIMHCTBO YaCTHBIX MPOU3BOACTB U MOTpebuTesnel B
Ka)KJIOM TOCyAapcTBe (M YK€ eCTh TMpPOeKThl 00belIWHEeHHUs] 3/IeKTPOCeTel pa3HBbIX TOCYJapCTB B
eVHble HSHEePrOCUCTeMbl WX COBMECTHOTO TIO/Ib30BaHMsI), TO OOBEKTHBHO HWHBapHaHTOM
TpeiiCKypaHTa SIB/ISIETCSl  KWJIOBATTX4acC I10TpeOsieHnsT 3/1eKTpo3Hepruu. TOHHAa «yCJIOBHOTO
TOTI/IIBa» TOXKe MOKeT ObITh M30paHa B KaueCTBe MHBApHaHTa, HO MPeJCTaB/sieTCsl MeHee YI0OHBIM
WHBApUAHTOM, TIOCKOJIbKY B Da3HBIX PErvMoHax pa3Hble TPOTMOPLMK TOTpeb/ieHus TIepBUYHBIX
SHEPrOHOCHUTENeH U 3TH MPOTOPLMK U3MEHSIOTCS B XO/le TEXHUKO-TeXHOJIOTMUeCKOTo Iporpecca.

[TockonbKy 00beMbI  TIPOM3BOACTBA TMPOAYKLUMM U YCIyT BO  BCEX  OTPac/sx
NPOTIOPLIMOHA/BEHEL  00beMY BBeEHHOW B HHUX JHEPrMM, a BCeli Macce TOBapoB Ha

— 6pBIMM wieHoM [Tpesuguyma LIK, koTopslii «ccputancs» B 1953 rogy B ['opbkuii. [Ipruem HUKakoi BHATHOW NMPUUHHBI XpyIleB
Ha3BaTb eMy He CyMesl: eCTb MHeHHe — U Bcé. VImeHHo YecHokoBy CTasvH 3a /ileHb-/Ba [J0 CBOEH KOHUMHBI CKa3asl 1o Tesie)oHy:
“Bbl 00MJiCHBL 8 baudicaliluee epeMst 3aHAMbCS 8onpocamu O0dibHelile20 pazsumust meopuu. Mbl MOdceM UmMoO-mo Hanymamsb 8
xo3sticmee. Ho mak unu uHaye mbl 8binpasum nonoxceHue. Ecau mbl Hanymaem 6 meopuu, mo 3azybum ecé deno. be3 meopuu Ham
cmepmb, cMepmb, cmepmb!..”»
3TO CMepTHBII NPUroBOp MapKcu3My U 3aBerianue W.B.CranuHa noasm 1o6poii Boy Moc/ieyroux OKONIeH!H.
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CrieLiMa/3UpPOBAaHHBIX DbIHKAX peajibHOM MPOAYKLMM W YCIYT U Ha CHEeKYISTHBHBIX DbIHKAaX
(mocnegHre — “rpbDKA” SKOHOMHUKM, Mpe/CTaB/AOLIas ONacHOCTb /s eé pealbHOrO CeKTOpa)
MPOTUBOCTOUT HOMUHA/IbHAsi MITHOBEHHasl T/1aTeXXeCroCOOHOCTb COBOKYITHOTO TOKyTaTessi (00bem
CpeJCTB T/IaTeXka, HaXoJAIuXcs B obpailjeHny, + o6beM BbIZJAHHBIX KPEAWTOB), TO OfHO3HAUHas 1
Heu3MeHHasi CBSI3b TIOKYyTIaTeJbHOW CIOCOOHOCTH TUIaTeXXHOW e[WHUIIBI C WHBAapUAaHTOM
obecrieurBaeTCsl TOZZiepykaHeM HeHl3MeHHBIM Ko3(duIeHTa IporopILoHaTbHOCTH («MOIL{HOCTh
371eKTPOCTaHLU»)/(«00beM CpeCTB TiaTeXka, HaxoAsIMXCsl B obpalljeHnrn» + «00beM BbIJAHHBIX
KpeguToB»). VisMeHeHure 3Toro Ko3dduijeHTa, Ha3pIBaéMOT0 B TEOPUH TTOA00MSI MHOTOOTPAC/IEBBIX
TIPOU3BO/ICTBEHHO-TIOTPEOUTENLCKUX CUCTEM! 3SHepeemuuecKuM cmaHoapmom obecneueHHOCMU
cpedcme niaamedica, BefieT K U3MEHEeHHIO TTOKyTIaTe/IbHOM CITI0COOHOCTH T/IaTe>KHOW eIUHULIBL.

Ecnu 3TM W3MeHeHHWs] TPOUCXOAAT C OONBILION CKOPOCTbIO M BBIXOJST 3a TIpeZerbl
HEKOTOPOTo /iMara3oHa, TO KpeJuTHO-(prHAHCOBasi CMCTeMa HauMHaeT yTpayuBaTh CTIOCOOHOCTH K
cOOopKe MHOXXeCTBa MHKDO3KOHOMHUK B €[UHYIO L|eJIOCTHYIO TPOW3BO/|CTBEHHO-TIOTPEOUTENbCKYIO
CHCTEMY TeM CH/IbHee, ueM Oosibllle HapylleHHe B OTpac/IsSX MaKPOIKOHOMHKH TPOTIOPLIUI
«NoKynamenbHas CNOCOOGHOCMb ~ HOMUHQ/IbHbIX ~ 0OOPOMHBIX  CPeOCM8»/«nNpou3800CmMeeHHble
MOWHOCMU 8 HAMypaabHOM Yyueme npoOoyKyuu», CJIOKMBILMXCSI K Hadaay CBepXKpUTUYECKUX
VM3MeHeHUM  SHepreTMyeckoro  CTaHZapTa BO  MH0200mpacneeol  Npou3eo0CmMEeHHO-
nompebumenbckoli cucmeme. ITO MOXKHO TIOKa3aTh OyXrajJTepCKy TOUHO Ha OCHOBE COTIOCTaBJIeHHS
ypaBHEHUH  MeXoTpacieBoro 0OajsaHca  IMPOM3BOACTBEHHO-TIOTPEOUTE/ILCKOM — CHCTEMBI B
HaTypaJbHOM YyueTe TIPOAYKLUMHM C TakKMMM >Ke ypaBHEHHSIMU B CTOMMOCTHOM yueTe,
o0e3pa3MepeHHBIMH 10 BeJIMUMHE HOMHMHAAa MTHOBEHHOM I1/1aTekeCroCOOHOCTH COBOKYITHOTO
TOKyTIaTesisi B Hayasie ¥ KOHL{e pacCMaTpUBaeMOro MPOU3BO/JCTBEHHOIO LIUKJIA.

[ToHuMaHMe >3TOro U 3HaHUe (AKTOB peasibHOW KCTOpUM MocyefHUX 50 J/ieT T03BOJIsSeT
OTBETUTHb Ha Borpoc: “Ilouemy He fosiap?”

TocymapCTBO-3MHUCCHOHED TUIAaTEXKHOW eIMHMLIBI, BLICTYTIAIOIIeH B KauyecTBe OOIIeMHUDOBBIX
JleHeT, 0711 noododepicaHusi — ycmoliuueocmu  (DyHKYUOHUPOBAHUSI  2100a1bHOU  SKOHOMUKU
uenogeyecmed 00sI3aHO:

® HecTu r7100a/bHBIA YPOBEHb OTBETCTBEHHOCTH U TPOSIBAATH 3a00Ty o Garornonyuny He
TOMBKO CBOel COOCTBEHHOM O/IMTapXvu, HO U O TPOCTOHApOZbe BO BCEX perhoHax
MUpa;

® 0oHO 00s3aHO TIOAJEP)KMBAaTh SHEpPreTUYeCKWi CTaHJApT O00ecreyeHHOCTH CBOei
TUIaTeXKHOW eIMHULIBI T10 OTHOLIEHUIO K I7100a/bHOMY YPOBHIO SHeprornotpebieHus;

e KpoMe TOro, 4roObl MHpDOBasi KpeAWUTHO-(HHAHCOBas cHcTeMa (DYHKLMOHHMPOBaIa
YCTOMUMBO Ha OCHOBe OOpallleHus TUIaTeKHOW eJUHHIbI KaKOro-TO M3 TOCYAapCTB,
Heobxo0uMoO ynpaeasimb OUHAMUKOU nponopyull 3Hep2emuyeckux CmaHoapmos
obecneyeHHOCMU NAAMENCHOU eOUHUYbl 8 PA3HbIX pe2UOHAX NJAdaHembl 3a npedeaamu
IOpUCOUKYUU 5M020 20Cy0apcmed.

Ecnu mepBble [Ba MyHKTa HaXofATCs B Oe3pa3jesibHON KOMITeTeHLIMH CaMOro roCyiapCTBa-
S5MHCCHOHEepa, TO TPeTUW MYHKT BO3MO)KHO BOIIOTUTb B JKU3Hb TOJIBKO IPU HENPOTHBIEHWUU
MpaBUTE/ILCTB TOCYAapCTB B peruoHax, IIOCKOJIbKY yIipaBjieHWe [WHAaMHUKOM MporopLuyi
DeroHa/bHbIX ~ JHEpPreTUYeCKWX  CTaHJapToOB  IpeZcTaBisieT co0oil  mepepacripefiesieHue
HOMHWHA/IbHOM  TIJIaTe)KeCrIOCOOHOCTH  MEXXKAy PperdoHaMHu  IUTaHeThl  NOMUMO — peanbHO20
moeapoobopoma Medxcdy Humu, 4to TpeOyeT /MO0 CO3[aHUST HAATOCYAAPCTBEHHOW CHCTEMBI
Ha/Ioroo6/oKeHUs1 U fotauuii, mbo auddepeHIUPOBAaHHBIX 0 pervoHaM CTaBOK CCYJHOTO
TIPOLIEHTA B POCTOBLMUECKOW KPeJIUTHOM TOMTHKE, MO0 B3aMMHO COIJIaCOBAaHHOTO YTIpaB/leHHs B
pa3HbIX pervoHax IlaHeTbl SKCIIOPTHO-UMIIOPTHBIMU TapudaMu U TOLUUIMHAMM, MO0 CIUSHUS
BCEX TPeX CriocOO0B B HEKOTOPOM “KOKTelise”.

! Cmorpu:

1. “Kpatkuii Kypc... (OcHoBbl KoHuenipu obiiecTBeHHO# 6e3omacHoctr)”. CIT6. 1999 1.

2. «“TppDKy” KOHOMHKH CjienyeT “Bbipe3ats”». CI16. 1997, 1998 rr.,
ConyTCTByIOIMe BOMPOCHI OCBellleHbl B KHure “MepTBasi Boga” B pegakiuu 1998 r. (CII6. 1998 r.). Ha3BaHHble paboThI
onybnvkoBaHbl u B IHTepHeT (http://www.kobro.com ).
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CHIA, Oynyur 3MHCCHOHEpPOM J0Julapa, MPUHSBIIETO Ha CeDs Moc/e 3aBepIeHHs] BTOPOM
MHUpPOBOM BOMHBI XX BeKa poyib OOIIeMUPOBOM TUIaTe)KHOW eIWHUIIbI, 3TUM TpeOOBaHUSM
oTBeyatoT? — Hu B Marselinieil CTereHy He OTBEYAOT.

HeiHe ocHOBOIM MHPOBOI 3HEpreTHKH, 00yCIaB/IMBaroIel MPOU3BO/ICTBO BO BCEX pErHMOHaX
T/IaHeThI, sBJIsieTCs HedTh U Ta3, 00JIbIIel YacThiO TIOCTAB/IsIEMble CTPAHAMU JKCITOpTepaMH HeTH
(OIIEK); a o0IIeMHUpOBBIMH «JleHbraMu» SIBsieTCs fjo/uiap, smutupyembiii CIITA. 3To o3Hadaer,
yro CHIA a1 yCTOMYMBOTO DPasBUTHSI MUPOBOM SKOHOMHUKHA B TeUeHWU [JIUTE/IbHOTO BpeMeHH
00s13aHbl ObUTM TIOAEP)KMBATh SHEPreTUYeCKW CTaH[apT 00ecrieueHHOCTH CBOEro JoJiiapa Iio
OTHOIIIEHUIO TIpeXJe BCero K ypoBHIO A00bun HedTw crpaHamu OIIEK. OpHako oHU
HEOHOKPATHO 3asiBJIs/IM, UTO ITeUaTaloT «J0JIIaphl ObICTpee, ueM apa0bl ZOOBIBAIOT HEDTH» .

[TprurHa 3TOTO B TOM, YTO TPY (PYHKI[MOHMPOBAHWM [0JIapa B KaueCTBe OOIIeMUPOBOI
ratexxHor eauHuUIbl CIIIA MoryT nogiep>KuBath 0osiee BEICOKUHN MOTPeOUTeTbCKUM CTaTyC CBOEro
MIPOCTOHAPOAbsl 3a CueT oOrpa0/ieHuss OKPY)KalIlero Mupa, HEeXend TIpU TIoAJepKaHur
JHEPreTUUYeCcKOTO0 CTaHAapTa B II00ambHBIX MaciuTabax: moka 3a mnpefenamu CIIA  uTo-TO
ripou3BogsT, CIIIA sierko v mIpoCTO TUPaXKUPYIOT CBOM (DAHTHKU, MpPH3HABaeMble «JIeHbraMmu» 3a UX
TipeziesiaMy, Y TOKYTIAIOT 3a «(aHTUKHU» He0OXOAUMYIO UM TIPOAYKIIMIO B 00beMe 00JIbIlIeM, HEXKeMu
3TO MOIVIO ObI OBITH TIPY MEHOBOW TOPTOBJIE «ITPOJYKT — Ha MPOAYKT». DTO MO3BOJISIET CIVIa/IUTh B
camux CIIIA mMeXK/IacCOBbIe TIPOTUBOPEUUS M CO3AAET WITIO3UI0 BCeoOIero 61aromnosyuunsi B 3Toi
cTpade (M0 KpaiiHeli Mepe TIOTPeOUTENBLCKOT0), UTO, €CTEeCTBEHHO, He BBI3BIBAET >KEIaHUs
3aHMMaThbCs  T1epeyCTPOMCTBOM COOCTBEHHOM COLManbHONM OpraHv3aldd B HamnpaBleHUH
obecrieueHUs1  YCJIOBUM  /IeHCTBUTENIbHO  CBOOOAHOTO — Pa3BUTUSA  KaKAOW  JIMUYHOCTH B
IpeeMCTBEHHOCTH TTOKOJIEHHUH.

Heno obcrout TakuM 06pa3oM, UTO BbICKa3aHHBIE paHee TPeOOBaHUs K (YHKI[MOHUPOBAHHIO
MHPOBOM TUIaTE>KHOW eUHUIbI B KaueCTBe 00IeMHUPOBONM B3aMMHO 00YyC/IOB/IeHBI U OOBEKTHBHO
TOPOXKJAIOT OOpaTHbIe CBSI3W B OTHOIIEHHWH CaMOTO TOCYAApPCTBa-3MUCCHOHEpA, uepe3 KOTOphIe
rnobasbHasi SKOHOMHKA ero ke W HakKakeT; TIPM 3TOM OHA HaKa)KeT MU MHOTMX [Pyrux, KTO
00AyMaHHO WM 0e3[yMHO MOA/eP)KUBAJI 3Ty )KYJIbHUYECKYI0 (MHAHCOBYI0 CHCTEMY.

Tak kak CIIA sMUTUDYIOT [0Ji/Iap TeMITaMH, CHWDKAIOIMMU SHepreTUYeCcKU CTaHapT ero
obecrieueHHOCTH B T100asbHBIX MaciiTabax, TO B CUCTeMe MUPOBOM TOPTOB/IM TOKYyTlaTe/bHast
crocobHOCTh Josiapa majaeT. [T0CKOBKY pe3epBbl MOKYIaTelbHOM CIIOCOOHOCTH HeoOXOAUMBbI
MHOTUM (M3UYECKHM U FOPUMYeCKUM JIMLiaM, U BCe OHU 3aWHTepeCcOBaHbl B POCTe MOKyNaTeabHOH
CroCOOHOCTY HOMMHAJIOB CBOMX HAKOIUIEHWM, TO €CAM €eCTh TUlaTeXHas eOUHUIlA, Ubs
TMOKYyTIaTe/TbHasi CII0COOHOCTL pacteT (MO0 MajaeT MezjieHHee UeM ITIOKyIlaTebHasi CII0COOHOCTh
Jlo/y1apa) Ha TMPOTSDKEHWM [OCTaTOYHO JIJTUTETbHOTO BPEMEHU, TO 3Ta TUIaTe)kKHasl eIMHHIa Oyger
3aMeueHa. 3a 3TUM TIOC/TeAyeT TiepeKauka pe3epBHOM I1/1aTe)KecrioCOOHOCTH HaKOTJIeHUH U3
[lOJIZIApOBBIX HOMMHAJIOB B HOMUHA/bl I/IaTEXHBIX €JUHUL], Ubs [JUHAMUKa IIOKyIaTelbHOU
criocobHoCTH Gostee GaronpusiTHA.

Ecimu 3TOT mpoljecc mycTUTh Ha CaMOTeK, TO BO3HUKHeT ()MHAHCOBas TMaHWKa, KOrJa BCe
OyayT cTpeMHUThCS M30aBUTLCS OT /I0/IIapa, UTO BBI3OBET Tepepacripesie/ieHHe A0JI/IapOBON MacChl
MeXJy CIelMann3upOBaHHbIMU DPbIHKAMU pPeajlbHOrO0 M  CIeKY/ISITUBHOIO CEKTOPOB MHMPOBOU
9KOHOMWKH, JUCTIPOTIOPIIMA MeXXAy OOOPOTHBIMU CPeACTBaMH TIPOM3BOASIUX OTpacyiel |
PErMOHOB Y WX TPOU3BOJACTBEHHBIMU MOIIHOCTSMHU B HaTypajibHOM yueTe TPOAYKLMU M pachnaj
MHUPOBOU TIPOU3BO/ICTBEHHO-TIOTPEOUTE/ILCKON CUCTEMBI, UTO OT30BETCS B KaXKJOM U3 TOCYIapCTB
(KpoMe aBTapKui, >KUBYILMX OOJbllleli YacTbi0 Ha BCEeM CBOeM) TiajieHHeM TPUBLIUHOTO YPOBHS
rotpebieHys, a 3a 3TUM MOTYT I0C/e0BaTh OOIeCcTBeHHbIe OecriopsiIki U TOCYZApCTBEHHBIE
MepeBOpPOThI, UTO YpeBaTo OOo/bIMMK 0efaMH B YCJIOBMSIX HACBII[EHHOCTH MHpPa OpY)XKHEM
MacCOBOI0 MopakeHus! (He TOJIBKO /IePHOr0).

B cBsi3u c 310N mpoOsieMaTUKOM cCiieflyeT BCIIOMHUTH KHUTY 3.Bke3uHckoro “Benmkas
1IaxmarHasi Jocka. ['ocrocTBo AMepUKH U ero reoctpareruyeckue umrneparuBbl” (M.: «MexayHa-
popHble oTHowleHUs». 1998. OpuruHanbHoe HasBaHue: Brzezinski Z. «The Grand Chessboard.

! TTpuuem 3T0 — rocygapcTeeHHas monuTHKa. OfWH U3 TIpeAcTaBuTesNell KasHaueiicTea CITIA BbIcKa3ascs Tak: «Mbl CHIOCOGHBI
neyararh [O/Iapel ObIcTpee, yeM apabel — Kauath HedTh» (O.JI.AnmazoB “3onoro u BamoTta”, M., 1988 r., c. 152). ITpomwio kak
MUHUMYM 10 JIeT OT TOrO MOMeHTa, KakK 3aMOPCKMH Ka3Hauell Or7iacu/ 3TOT MpUHLMIL. TIpuilia nopa pacrjiauuBaThCs 3a HapylleHue
9HEpPreTHUECKOTO CTaHzapTa obecrieyeHHOCTH He perroHaabHoro fosapa CIIA, a HelHelllHell 061eMHPOBO M1aTe)XHOH eJMHULIbL.



9

American Primacy and Its Geostrategic Imperatives». Basic Books.) Kuura B CIIIA npeiHa3HaueHa
[JI CTY[,eHTOB M3Yy4YarolUX “NOUTONOrMI0”. V3 KHUrM BCTByeT, UTO [vialllaTali aMepUKaHCKUX
O/IUTApXOB HACTPOTIA/ISieT CTYAeHTOB — OyAyIIMX TIOUTHKOB M TIOJIMTUYECKUX aHAJIMTUKOB — Ha
ocyulecTsaeHre Muposoro rocrogcrsa CIHIA v npeBocxofcTBa HaJ, IPOUYMMU perMoHaMu, KOTOpoe
HEBO3MO)KHO 0e3 JasnbHeliiiero ¢GyHKLMOHUPOBAHMSI Jlo/ilapa B KauecTBe 0OIeMHUPOBO
rlaTe)xHo  efuHMLbl. Ho Bcsg  omuMcaHHasi mpobneMatyka (MHAHCOBO-TEXHUUECKOTO |
KOHLIeNTya/lbHOTO XapakTepa B Hel OTCyTCTByeT. OTCyTCTByeT e€ OCBellleHHMe U B CIellaJbHON
3amafHOM (PMHAHCOBO-3KOHOMHUECKOW yiuTeparype. Pabotel JI.JIapyina, M.KeHHeiu ¥ HEKOTOPBIX
JPYTHMX SKOHOMHCTOB, OT/e/bHble BbICKa3blBaHUs Takux OusHecmeHOB Kak [Ix.Copoc
k. T'onmbACMUT! TOJIBKO YKa3bIBAKOT Ha CyllleCTBOBAHKE He BIIOJIHE ONpe/ie/IeHHbIX UMU (BCIe[CTBHE
TOrO, YTO OHU OIEPUPYIOT MOHATUWHBIM M TEePMHUHOJOTMYeCKMM armnaparoM 3SKOHOMHYeCKHX
TEOpHii YaCTHUKOB) MPO0/IeM, UTO O3HauaeT:

CHLIA He ciocoOHBI U3MEHUTb CBOW TMOJMTHUYECKHUI KypC CaMu U OyayT OCTaHOB/IEHBI Ha
MyTH K MUPOBOMY T'OCTIO/ICTBY HEIOZB/IaCTHBIMU UM 00CTOSITE/TbCTBAMH.

To ectb nonokenue CIIIA xapakTepr3yeTcsi U3BeCTHBIM aHEK/IOTOM: XOUueT, HO He MOJKeT.

[Tocko/bKy TIepCIeKTHBBI KpaxXa [lo/Ulapa B KauecTBe MHUPOBOU TIJIaTE&XXKHOW eJUHUIIBI U
MOC/Ie/ICTBUM 3TOr0 TIOHUMAKOT MHOTHe?, TO eCTh U TaKue CHJIbI, KOTOpble 3aWHTepeCcOBaHbI B TOM,
yTo0OBbI MSTKO TIOCAZWTh [I0/UIap Ha ero MeCTO — TUIaTeXXHOW eIWHUIIBI BO BHYTPEHHEH TOProBiie
CIIA. 3TO NpUBOAUT K BOIIPOCY, @ YTO OHU peasibHO MOI'YT CJe/aTh?

[Tpexze Bcero, cieqyeT MOHUMATh, YTO TOCKOJIbKY HU OJIMH PEXHM He OIJIaCU/ B CBOEH
cucteme 00si3aTeIbHOTO U BBICIIEr0  CIel[Ma/ibHOTO 00pa30BaHUs KOHLETIMU  T7I00ambHOMN
3HAUMMOCTH, SKOHOMUYECKHI pa3ziesl KOTOPO OcCBelian Obl Ha3BaHHYIO MPOOJEMaTUKY W BCKPbIBAJI
Obl MUHAMUKY B3aMMOCBSI3€H MeXK/y TlapaMeTpamMH peajibHOrO TIPOW3BOZACTBA M TapaMeTpaMH
(UHAHCOBOW CHUCTEMBI B >KM3HM OOIIECTBa, TO HU OflHA W3 TUIATEXXHBIX €IUHUI] HbIHEWHUX
eocyoapcme He crmocobHa oOpecTu paHr OOIeMHPOBOM TiaTe)XHOW equHWIBL. Ha ocHOBe
YMO/TUaHUM TaKKe BEIIW He [e/Iaf0TCs, TTIOCKOJIbKY CO3HATe/IbHOe M 6ecco3HaTe/TbHOe TOJTUTHUeCKON
Y 9KOHOMHUUECKOW “3/TUTHI” 3aMyCcOpeHO “caMo co00# pa3ymMeHHsIMU” YaCTHUKOB, B KOTOpbIE BCS 3Ta
rnobanbHas mpobneMatka He BXOAUT. Ecau 6bl amo 6bu1o He mak, mo CIIIA, cmpanbt HATO u
opyaux mo2oawHux 610K08, 8o3HUKWUX ¢ yuacmuem CIIIA nocne emopoll Mupogoli 80liHbl, Ha
ocHoge “camo cobolli pazymeHull”, co30a8 MedxcOyHapoOHbIll 8amomHblili poHO, ydxce 8038eau Obl
doniap 8 paHe obwemMupoeoli njaamedxicHoll eduHuybl U noodepicueanu 6bl  bGecKpusucHoe
¢yHKyuoHUpOBaHUU  2100a/bHOU  KpedumHo-(puHaHcogol  cucmembl. W 3ta  cucrema
GyHKIIMOHMPOBa/a Obl Ha MPUHIUIAX, OTJIMYHBIX OT TeX, KOTOPble MMEIOT MECTO Ha TMPOTSKeHUU
BCEro TIOC/IeBOEHHOTO Tepuojila U TOHbIHe, W KOTOphble TPHUBENU K HbIHEIIHeMY I7100aJbHOMY
(1HaHCOBO-3KOHOMHUECKOMY KPU3HCY.

COOTBeTCTBEHHO OCTAeTCs TIOAeP)KUBATE Te 00IeCTBeHHO-TIO/IMTHUeCKHe CHJIbI B Pa3HBIX
roCyJjapCTBax, KOTOpbie CTPeMSTCS K (POPMUPOBAHUIO eIMHON MHOTOPerdoHaIbHON X03SMCTBeHHOM
CUCTeMbl, 00C/TY>)KMBaeMOU CO3/[aHHOM C HYJIS TIJIaTEXKHOUM enuHuUIel. Takol miaTeXXHON equHULei
SIBJISIETCST «€BPO», BBeZleHHOe B obpariieHue ¢ 1 sHBapst 1999 1.

Termepp TIpeACTOUT OCYIIECTBUTH Oomee WM MeHee TPOJO/DKUTENBHBIM TPOLIece
3aMelleHus Jiojylapa B KayecTBe OOIIEeMHUPOBOM TUIATeXKHOW eQVHHUI[bI HOBOPOXKAEHHOU
«€eBpO» 0e3 KaKux-10O0 IIIOKOB U MOTPSICeHUH.

[Tpu 3TOM paHee Ha3BaHHbIe YCIOBUSI OOpallleHHs OOIIEMHUPOBOM TJIaTEXKHON eJUHULIbI
JOJDKHBI COOMIOAATHCS U 110 OTHOILEHUIO K «eBpO», MO0 K MHOMY TIpeTeH/eHTY Ha 3TOT DaHT,
KOTOPbIIi MOKeT ObIThb CO3[laH B JPYyrMX pervoHax IUlaHeThl, rje “camo coboil pasymeHus” o
JIOMyCTUMOM UM HeJIOMYCTUMOM B XO3SIICTBEHHOW W ()MHAHCOBOW [eATeNbHOCTU OT/IWYATCS OT

! Ckonuancs B 1997 r. OnHa 13 GupM, yyacTBYIONMX B JIOH/JOHCKOM DOTIUM/IbJOBCKOM (bUKCUH2e 3010ma (COBpeMeHHbIA
5KBUBAJIEHT 30JI0TOTO CTaH/ApTa: Ha3HAUeHHe LIeHbl Ha KYIUTI0 MPOJAXKy 30/I0Ta Ha BCEX MHUPOBBIX OWp)KaxX Ha TeKYI[UH AeHb
MpeJCTaBUTE/ISIMU MATH GUPM, YYaCTBYIOLIMX B (DUKCHHIe Y KOHTPOJIMPYIOIMX OCHOBHOM 00BbEM C[IE/IOK, UTO OMpEJeNseT LeHbl U B
C/leJIKax Me>K/ly BCEMHU TIPOUVMH, B (DMIKCHHTe He YYaCTBYIOLMMH), HOCUT Ha3BaHUe «[OfbACMUT».

2 Cmorpy, B yacTHOCTH, “OroHék”, Ne 5, 1999 . “Ecnu fjonnap pyxHet, To oH morpefeT mnof co6oii Bech Mup” (3asBleHHBI
tupax 100 000 3k3.).
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eBPOMEeMCKUX. OTO O03HauaeT, UTO HeOTPAaHWYeHHas SMHUCCHS «EeBpO» C I[eJIbI0  BBIKYIA
aMepHKaAHCKOT0 JloJljlapa y ero BiaJe/blieB MCK/IFUaeT CBOOOAHYIO TIPOJjaXKy «€BPO» Ha BalFOTHBIX
Ouprkax. Takas rpofjaka MOXKeT ObITh TOJILKO OIPaHHUYEHHOM MO0 00beMaM U T0 CPOKaM TI0 JIBYM
MIPUYMHAM:

e yroOBI He BbI3BaTh 0OBasIa J0/1apa;

® uToOBI He C/leJlaTb «eBPO» CTOJIb >Ke OO/IbHBIM, KakK U /10JI1ap.

OrpaHuueHHasi TpoJaxa «eBpO» [O/DKHA TMOJJep)KUBaTb €€ [OCTaTOYHO BBICOKUMU
MapyTEeTHBIM KypC 110 OTHOLIEHUIO K IJIaTeXXHbIM e[JUHHL[aM BCeX, U MpeX/e BCero SKOHOMUUYEeCKU
CUJIbHBIX TOCYJApCTB, Jabbl BXOXKZEHHE B CUCTEMY «eBPO» ObIJIO TIpHBIIEKaTeSbHbIM [JISi IPYTUX
rocynapctB. U felicTBUTeNbHO, Cpa3y »ke II0Cje BBefeHHs B oOpalleHHe «eBpo» IIOC/e
HEeIpOo/0/DKUTETbHBIX TPOOHBIX TOProB, MOATBEPAMBIINX eé TPUB/IeKaTeTbHOCTb, OHA Obla CHATA C
TOPrOB; IOTOM TOPrd ObUTM BO300HOB/EHbI. MeHee ueM Tonrofa €€ (YHKLMOHUPOBAHUS He
TI03BOJISIIOT OJJHAKO TOBOPUTH O TOM, HACKOJIBKO €€ yupeuTe/d CIIOCOOHBI MoJ/iep)KUBaTh e€ Kypc
Jydllle, yeM 3MUCCHUOHepbI JoJ1apa.

JKenanve >Xe BCTYMUTbL B CUCTeMYy OOpall[eHUs] «€BpPO» [Jii CTOPOHHUX YYaCTHUKOB
TIpYBJIEKaTe/IbHO yrpo30ii Kpaxa /I0/uiapa, u4To CrocoOHO 00eCIieHUTb BCe MX BaJIFOTHBIE Pe3epBhI.
COOTBeTCTBEHHO OTKPBIBA€TCsI BO3MOXXHOCTh K TOMY, UTOObI IIPUHUMATh B CHCTEMY «EBPO» HOBBIX
YYaCTHUKOB Ha OIlpe/ie/IeHHbIX YC/IOBUSIX.

¢ OpHO U3 HUX KacaeTcs CaMOW «eBPO» U COCTOMT B TOM, UTO TOCYZApCTBa, BCTyMaloLle B
cucteMy oOpallleHusi «eBpO», [IO/DKHBI —COIVIACUTBCS C  HA/TrOCYyJapCTBEHHBIM
Ha/oroo0/iokeHNeM B TOW WM WHOW ¢opMe i co37jaHust (OHAA COBMECTHOTO
T0/Ib30BaHMS TOCYJAPCTB-YUaCTHHUKOB, Oe3 JoTaluii U cyOCHMiA KOTOPOTO YCTOHUKBOe
COTIPOBOXK/IEHHE «EBPO» MeXXPErHOHAbHOTO MPOJYKTOOOMeHa CTaHeT HeBO3MO)KHBIM
¥3-3a TIPOM3BOJCTBEHHOM Crelanu3aldd TOCylapCTB W PeruoHOB, a Takke
ocobeHHOCTel 11eHO0Opa30BaHMsl, B pe3y/ibTare Yero OfHW YYaCTHUKWA CUCTEMBI OymyT
TIOCTOSTHHO CBOJMTH BHEIIIHETOPIoBbIM OasaHC C OTpULIaTebHBIM Cajb/o, a Jpyrve —
WCKJTIOUMTE/THO C TIOJIOKUTEe/TbHBIM, KaK TO U UMeeT MeCTO B HbIHEIIHeM 17100abHOM
(1HaHCOBO-3KOHOMUYECKOM Kpu3uce 1 6e3 BBeJieHHs B 0OpalljeHre «eBpo».

e Jlpyroe xacaetrcsa posuviapa CHIA. ITpu BXOXXZEeHUM HOBOIO TIOCYAAapCTBa-y4yaCTHHKA B
cucteMy oOpalleHusi «eBpO» JO0/DKeH ObITh OCYIIeCTBI€H BBIKYIT 3a «eBpO»
JI0/1/1apOBBIX HAKOIJIEHWH roCyZjapCTBa U ero (pu3nyeckux U ropuanueckux auy. ITocre
3TOTO YacCTb [O/MapOB MOXKeT ObITb yroTpebneHa KOOPAWHALIMOHHBIM OPraHOM
cucTeMbl obpaineHus: «eBpo» Ajist 3akymnok B CIIIA B mHTepecax pa3BUTHSI yUaCTHUKOB
CUCTeMbl U CHUCTEMbBI B L[e/IoM (9TO 3aMeTHO Y/lellleBUT CTOMMOCTh 3aKyrnok B CIIIA
TOCKOJIbKY 3MHCCHSI «eBpO» 00mazaeT ceb6eCcTOMMOCTBIO TOTO JKe TOpsKa, 4To |
9MHUCCHS JIO/IIAPOBLIX “(DaHTUKOB”); a W30BITOUHBbIE II0 OTHOLIEHWIO K TEKYIIUM
notpebHoCTsIM B mpoayKuuu CIIIA foniapoBble akTUBBI JO/DKHBI OBITH 3aMODOJKEHBI
O TOTO BpeMeHHW, Koraa OygeT TpPHHATO pelleHHe 00 YHUUTOXKEHHWH BCei
BBIKYTI/IEHHON Ha/JIMYHOW U Oe3HaMYHOM J0/1apoBOM Macchl 3a HeHaflobHOCThIO!. C
TPeTbUMHU CTpaHaMU TakXke CjieflyeT paclulauyuBaTbCs IIPeUuMYILeCTBeHHO J0JlapaMu
CIIA, co3maB mMpu 3TOM TakWe YCIOBUSI, UTOObI TpPeTbU CTPaHBI TPeAIIOYUTAIN
OCYIIeCTB/ISITb CBOW IIJIaTEXH B «EBPO», UYTO HeOOXOAWMO [yisi HWCK/TIOUeHUS
BO3MOXHOCTH CO37laHMs 3a TpefeslaMM CUCTEMbl HeIOJKOHTPO/IbHBIX €M pe3epBOB
«EBpO», KOTOPbIe MOTYT OBITh YIOTpeO/ieHbI TIPOTHUB Heé >ke B Pa3HOTO Pofia OMPIKeBBIX
acdepax.

ITpu ocyujectBieHun Takoi momutuku CIIA OyayT MCIBITBIBAaTH TPYJTHOCTH C 3KCIIOPTOM

Jofnjapa, HapyILAOI[ero >SHepPreTUYecKuil CTaHJapT o00ecreueHHOCTU. ITO MOXeT WMeTh
cnenctereM ociabnenve mapasutuueckux no3unui CIIA B pasmbHedieM (BIUIOTh [0 TOJHOTO WX

! 3To nmoKaXeTcs IYMOCTBIO TeM, KTO BUAMT CMBIC/ B HAKOT/IeHMH 6OTaTCTBa B /I0//1ADOBOM BBIDKEHHUH, 3a0bIBas O TOM, UTO
Oymara ¥ Li¢pbl [O/UIApOBLIX HOMHHAJIOB He 00JIafialoT IIeHHOCTBIO caMu 1o cebe, HO OOYC/IOBNEHBI CUCTEMOH OOIIeCTBEHHBIX
OTHOLLIEHHH, @ MacCOBOe TIPOM3BOJCTBO HOBBIX JI0//IapOB B OyMa’KHOM M KOMITbIOTEPHO-urc/ioBoM BHze st CIITA Huuero He CTOUT
0 CPaBHEHHIO C Ce0eCTOMMOCTBIO NPOM3BOZCTBA OOJIBIIMHCTBA PeabHbIX MPOAYKTOB U yC/yr, 3a Kotopble CIITA pacriauvBaroTCs
CBE’KeHapUCOBaHHBIMU “(aHTHKaMKU” Y BBeJleHHbIMU B (aiisibl Ludpamu. B Toii cucteme MUpOBOI TOPros/y, Iye Aonnap He Oyzer
OCHOBHBIM CPE/ICTBOM II/IaTeXa U ICeBJOMHBAPUAHTOM, OH OyZleT MaKy/naTypol, XpaHeHHe KOTOpo# cebe opoxe.
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Kpaxa Kak CBepX/lep>KaBbl), MO0 CMeHy UMM TIOJIMTHUYECKOTO Kypca, B pe3y/bTare 4ero OHH
o3abotarcsi 06 obOpaujeHuu gosnapa 3a npefenamu CIIA B KauecTBe MHMPOBOM IIaTeKHOMN
eJUHULIbI, OOC/TY)KMBAIOLL[ell XO3SIICTBEHHYIO [IeSiTeTlbHOCTh BO MHOTHMX peruoHax, a He
ABJISIFOLLYIOCSL CPeJCTBOM 3KCIUIyaTaljdy MX HacesleHusl HacejeHueM M onurapxamu camux CIIA,
KaK 3TO MMeeT MeCTO HbIHe.

I[Tpu TakoM BapuaHTe TeueHHs COOBITHI HEKOTOPOe BPeMsi BO3MOKHA KOHKYPEHLIMS «eBPO» U
Jo/iapa 3a (YHKLMOHMDOBaHMe B KaueCTBe MMPOBOW IUIaTeXXHOW efuHMLBL. [IOCKO/IBKY
yupeJUTeIu «eBpO» SIBJSIFOTCS U yuyaCTHUKaMM MeXX/yHapoJHOTO BatOTHOTO (POHJA, B KOTOPOM
nomuaupyror CIIA, to CIIIA B 3TOM C/ayvyae CTOJIKHYTCSI C TeM, YTO yuypeauTesd «eBpo» B MB®
OyayT BeCTH BOWHY MPOTHB [10//Iapa, YKPEeIUIsis MO3UL[UH «€BPO» B MUPOBOM KPeAUTHO-(pUHAHCOBOM
cucTeMe, W MpPU 5TOM B TOCyjapcTBax-yyacTHUKax MB®, craBLIKMX XepTBamMu [0J1JIapOBOIO
ropabolrieHusi CBOWMX HApoJOB, HaWayT cebe CoOO3HMKOB. EcC/iu TpM 3TOM TIOKymare/bHast
CrIocoOHOCTb «eBpO» OyzeT obsaziaTh Jiyulllel JUHaMUKOW, HeXKesu TOKyTiaTe/ibHasi ClTIOCOOHOCTh
Jlo7/1apa, TO JI/ephl U OMIO3ULYs MOAKOHTPOIbHBIX CIIIA pexxrMoB OyAyT MPOAABaThCS 3a «€BPO»
c ropa3go Oosbield oxoTou Hexkend 3a gosaapel CIIIA: Ge3bieliHbie U Oe3myMHbIE BCerza
MIPOJAOTCSl TOMY, KTO NpAAMO celiuac fyullle 3arlaTUT, He 3alyMbIBasiCb O CBOUX MepCIeKTHUBaX.

OTo ¥ BO3MOXHO, W HEBO3MOXHO [yisi yupejureneii «eBpo». OOBEKTMBHO OTKpBITast
BO3MOXKHOCTb TaKOTO Pa3BUTHs «eBpPO» Ha/JMUeCTByeT, HO eé peanu3auysi OOyCIOB/I€Ha TeM,
HAaCKOJIbKO YUpeZUTe/Nd «eBpO», TOMWTHKH, FOPUCTBI, YHMBEpPCUTETCKas IMpogeccypa B CTpaHax
y4daCTHUL[aX TOTOBBI ITOCTYIUTHCS NPUHLMIIAMUA, HA OCHOBAHUU KOTOPBIX OCYLLECTB/ISI€TCSI HbIHE B
CHUCTeMe MUPOBOM TOProB/M OOpalljeHre MHOXKeCTBa TIaTeXKHBIX eIWHUL] Pa3HbIX rocygapcTs. Ecmm
HOBOPOXK/IEHHAs1 «€BpO» 0 CBOMM TIpUHLIMIIAM oOpaiiieHusi He OyieT OT HUX OT/IMYaThCs, TO eé
BMeCTe C /I0/UIapOM COMHeT BHOBb yupek/leHHas B [JPYyTOM peruoHe MeX[yHapo[Has IljlaTeKHast
eMHULIA. ..

mbo TIaTeXxHas efUHHUI]A TOr0 UHMeM1eKmyaabHO npoOd8UHY8We20csi 2ocydapcmed,
KOTOpOe TpY AOCTaTOYHO MOIIJHOM IPOM3BO/CTBEHHOM IIOTeHLase! TepBbIM CMOJKeT
OCYIIeCTBUTh  IIJIAaHOBOE  yIpaB/ieHWe pPBIHOUHBIM  MEXaHH3MOM  CaMOpery/sLuu
TIPOU3BO/ICTBA U paCIIpefie/ieHus], W TIPOIeMOHCTPUPYeT 3(P(eKTUBHOCTb 3TON CHUCTEMbI
JPYTUM CTpaHaM, BC/Ie/ICTBHE Uero K 3TOM CHCTeMe IJIAaHOBOTO YIIPaBIe€HHS PbIHOYHBIM
MeXaHHW3MOM HauHYT MPUMBIKaTh Jpyryve rocyiapcTBa, YbM MPaBUTENbCTBA COITIACATCS CO
B3aUMHO [IOTIOTHSIIOIIMMU APYT Apyra NPUHYuUNamu opeaHu3ayuu 8Hympupe2uoHaIbHO20
U Haope2UOHAbHO20 ynpaeneHust (PUHAHCOBbIM ObOpaujeHueM U CONPOBOHCOAeMbIM UM
npou3eoo0CmeoM U pacnpedeqeHueM 6 3mom 20Ccyddpcmee, KOTOpble MOrYT ObITh
NMpHUMeHEeHbI U K CHCTeMe HeCKO/IbKUX roCy/apCTB.

B pe3synbrate CoBeT JKkOHOMUYeCKOM B3aumMonoMoIy, ¢ HaAroCy/japCTBeHHbIMU MTOCTOSTHHO
JIeMICTBYIOILIMMUA OpraHamMH yTipaB/ieHWsi, BO3POAUTCS B HOBOM KaueCTBe, BO3MOXXHO B JIpyrOM
pervoHe mJaHeThl U C PYTUM COCTaBOM €ro yupeauTesien.

Cka3aHHOe O CcuCTeMe IJIaHOBOI'O YIIpaB/JeHWs] PbIHOYHBIM MeXaHU3MOM CaMOpery/siLuu
TIPOM3BO/ICTBA U pacripeiesieHusi — He KajiaMOyp M He MapajjoKC. JTO Ta 3ajiaua, KOTOPYIO /10/DKHA
PEINTb SKOHOMHUYecKass Hayka, KOTopywo craBuia eije M.B.CranuH B cBoell mociyesnHei paborte
“OkoHOMHMUecKWe TipoOsembl commanuamMa B CCCP”. M k 92roM rmpoOsieMe  MPUXOAST
JIeCTBUTE/IbHBIE SKOHOMUCTBI TEOPETUKU U TIPAaKTUKH BO BCceM Mupe. HeoOX0aUMOCTh eé pelieHuUs
He [TOHMMAOT TOJIBKO TMapasuTHUPYHOLLe B KaueCTBe SKOHOMUCTOB U TTOJINTUKOB T'OBOPYHBI.

B wuwactHoctH, B cratbe A.C.OmmreiiHa «OracHee Bpara»?, OMyO/JMKOBaHHOW B
«DkKoHOMHYecKor rasete» Ne 41(210), oktabpp 1998 . mNpUBOAWUTCS BBIEP)KKA OJHOTO U3
MOC/IeIHUX UHTEPBbIO aBTOpa AMOHCKOrO 3KOHOMUYeckoro uyza C.OkuTa, JaHHOTO UM He3azoJro
[0 cMepTH npoeccopy A./luHKeBUYY:

«4acTo MOXXHO C/bllWaTb, YTO NPOBO3rnaWeHHbIn B HUX (bbiBLuem CCCP
n ctpaHax Bocto4yHon EBponbl — A.3.) nepexon K PbIHOYHbIM MeXaHU3MaMm
ABNAETCHA y6e,£|,I/ITEJ'IbeIM OOKa3aTeJ/IbCTBOM npeBoCcxoacCTBa PbIHOYHO

1

«IloTeHIane» — TO ecTb NpU 0OeCreYeHHOM ero COBCTBEHHBIMH DeCypcaMH BO3MOXKHOM YDOBHE IPOM3BOJICTBEHHBIX
MOIITHOCTel, @ He TPH y)Ke OCTUTHYTOM MX YPOBHE.
2 Jlypak omacHee Bpara.
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OPVUEHTUPOBAHHOW 3KOHOMWKW HaAd UEHTPaJM30BaHHO nNnaHupyemon. 4
nonarat, 410 3TO0 3abnyxpaeHwue... [Mpobnema cocTouT B TOM, YTOOBbI
COEAVMHUTDL, COIMNMACOBATb, OB bEOVWHATL B EJMHOM MEXAHU3ME HAYAJIA
9TUX ABYX CUCTEM (BblgeneHo MHOK — A.3.), HaNnTn 3PPEKTUBHBIN MYTb
KOMBUHMpOBaHMS PbIHOYHbIX MexaHU3MOB n rocynapCcTBeHHOro
NJAaHNPOBaHUA U PeryjimpoBaHNNa».

Ho mo oTHoIeHuto K 11obaspHOMY (PUHAHCOBO-3KOHOMUUECKOMY KPHU3HUCY 3TO TIOCeTHSIS
dpa3a Hyxzaercs B usMeHeHuH: «COeJUHUTH, COIJIACOBaTh, OOBEAVHUTH B €IUHOM MEXaHHU3Me
Hauasla 3TUX ABYX CHUCTeM, HaUTH 3(hGheKTUBHBIM MyTh KOMOWHUPOBAHMS PHIHOUYHBIX MEXaHW3MOB,
BHYTPUTOCYAPCTBEHHOTO U HAa[IrOCYAAPCTBEHHOTO MJIAaHUPOBAHUS U Pery/IMPOBaHUsI».

Kak yxe oTMeuasioch paHee, CTaHJAPT SHEPreTUYeCKOM 00eCreueHHOCTH TIaTeXHOMN
eTUHMILIbI OTIPe/IesIIeTCs He TOJbKO 00beMOM CpeJCTB I/IaTeXka, HaXOJSAIIUXCS B 0OpallleHruH, HO U
00beEMOM BBIIaHHBIX KpeAUTOB. B OuOeiickol 1UBUIM3ALMK OOIEeNPU3HAHO €CTeCTBEHHBIM U
HOpMa/bHBIM, UTO KPEIUTHI BLIAIOTCS T07 TPOLIEHT, CTaBKa CCYIHOTO TIPOL[eHTa SIBsIeTCs 1jeHoM
KPeJUTa, a e€ BeJIMUMHA AIKOOBI PETy/TUPYeTCsl CITPOCOM Ha KPEAWTHI U UX TIPEJIOKEHHEM.

B meiicTBUTENTHEHOCTU B KpeAUTHO-(GHUHAHCOBOM CHCTeMe C OTpaHWUYeHHOW 3MUCCHel CTaBKa
CCYAHOTO TIPOL[eHTa PeryJupyeT YPOBeHb LieH Ha TIPOAYKIUIO U YCIyTH, TIOCKOMbKY B 1leHy TOoBapa
3aK/afiblIBae€TCT U JIoNiA, HeoOXoAuMasi [ paciviaThl € KPeJuTOpOM TI0  TIPOLIeHTaM.
CoOTBeTCTBEHHO, eC/IU SMUCCHUSI OTPaHUY€eHa, LIeHbI PACTYT T0/, BO3AeMCTBUEM CCYAHOTO TIPOLIeHTa,
TO MHOTMe YYaCTHUKU XO3dWCTBEHHOM [esiTeJIbHOCTH HAuMHAIOT HCTIBIThIBaTh HEJOCTAaTOK B
00OpOTHBIX CpeACTBax M oOpalljaroTcs 3a KpeautaMu. KoouuecTBO TIpeTeHJEHTOB Ha KpPeAUThI
yBe/IMUMBAeTCsl, 00beM BO3MOXKHOTO WX TIpeJJIO’KeHUs] B CUCTeMe C OrpaHUueHHOW sMuccHhei
OorpaHHWueH, BCJI/ICTBHE Uero CTaBKa CCYAHOTO IMPOIeHTa pacTeT, BbI3biBasi OUepeIHON BUTOK POCTa
HOMUHAaJ/IbHBIX 1leH. OOILecTBy CHOBa He XBaTaeT O0ODOTHBIX CPE/CTB, OCYILeCTBIISETCS SMHUCCHUS
Cpe/ICTB TulaTe)ka, HapyllaeTCs SHepreTMUecKuil CTaHAAPT WX 00ecrieueHHOCTH, TMOKYTaTeabHast
crocobHOCTH MajiaeT, GUHAHCOBO-3KOHOMUYECKUM KPU3UC pa3pacTaeTcs.

Bropasi ctopoHa Boripoca O KpeAuTe CO CCYAHBIM TPOL[EHTOM COCTOMT B TOM, UTO BCS
HOMMWHa/bHas Macca CpeJCTB IUlaTeXXa OAHOM CBOeW [0/ed TIPUHAAJIeKUT KakK 4YacTHasi
COOCTBEHHOCTh KOPTOpAallud KPeJUTOPOB, a JIPYrod CBOeH [orell TPUHA//IeXUT KaK YacTHasi
COOCTBEHHOCTh OCTa/ILHOMY OOIIeCTBY, KpeIWTOBaHWEM He 3aHMMaloIeMycs. B cucreme ¢
HY/IEBOM 3MHCCHEN CTaBKa CCYJHOTO TIPOIieHTa Heobpamumo nepekayuedaem TiiaTeXecriocoOHOCTD
13 COOCTBEHHOCTH OOIECTBA B HEOTHEMJ/IEMYI0 COOCTBEHHOCTH KOPIIOpAI[UM KpPeauTopoB. B
pe3y/bTaTe 3TOro OOIIeCTBO TiepecTaeT BajeTb cCOOOM M CBOMM HMYIIECTBOM U OKa3bIBaeTCS B
HEeBOJIbHUYbel 3aBUCHMOCTH OT KOPIOpaliy KPeUuTOPOB.

B cucreme ¢ HeHyseBoW 3MuUCCHUeH, eC/TM TIPaBO SMHUCCHU COXPAHSIeTCs 3a TOCyJapCTBOM, He
TIOZIKOHTPO/TbHBIM ~ KOPIIOpPAI[iM, TO TOCYAAapCTBO, TIbITAsiCh COXPAaHWTb COOCTBEHHOCTb B eé
(vHaHCOBOM BBIp@XEHUM 3a CBOMMU TpaXkKJlaHaMd U OCYIIeCTBJsii SMUCCUIO TeMIlaMu,
orepeXXaroIMU POCTOBII[UYECKYIO TlepeKauky, caMO HapylllaeT HepreTHUYecKuil CTaHJapT U TeM
camMbIM TIO[pbIBaeT MOIIlb CBOeN TIIaTeXXHOW eAuHUIbl. Eciu )Ke W 3MUCCHS CaHKIL[MOHUPYETCS
Kopriopaijieli KpeauTopoB, TO OOIeCcTBO y Heé B TIOJHOM HeBosie. Kopriopaiysi KpeauTOpOB,
OCYILIeCTB/SIFOIINX KPeJUTOBaHWEe TPAaBUTETLCTB U YaCTHBIX (M3UUYECKUX W HOPUIWUYECKUX JIUll, B
Oubsetickoli UBUTM3allMN — e€BPEeMCKHe POCTOBIIMUECKUEe K/IaHbl, KaK TO W MpeArnucaHo bubsueit.

Crano ObITb, pacripoCTpaHeHHE «eBpO» Ha STHX TMPUHLUMNAX — TIPOZO/DKEHHe
nopaboIrieHusi eBpelCTBOM uesoBeyecTBa. JTO TeM 0osiee Tak, eCd CTaBKU CCYJHOTO
TPOLIEHTa TIPU KPEJUTOBAaHHH B «EBPO» MO/uYa, 0€30 BCAKHX OOBACHEHUH W
3aKOHOJATe/IbHBIX AaKTOB (UTOOBI He TpUB/IEKaTb BHUMAaHWS TOMIBI K TMpoOIeMarhke
CCY[HO-TIDOLIEHTHOTO KpeJUTOBaHMs), OyIyT MO/ep)KUBaThCsl Ha ypOBHe Oosee HU3KOM,
He)XeJIM CTaBKU CCYJHOTO TIpOLleHTa IPU KPEQUTOBAaHMM B IUIATE)XHBIX eJWHUL[AX
rOCy[,apCTB, OCYLLeCTB/IIEMOM TOM JKe KOpIiopaLiel eBpeMCKUX POCTOBLIMYEeCKUX K/IaHOB.

Ecimu  paccMaTpuBath MCK/IFOUMTENBHO (HUHAHCOBO-TEXHMUECKHE (DAaKTOphl, TO Takas
cTparerusi criocobHa 00ecreunTh KpaxX U BBITECHEHHE TIJIAaTEXKHBIX eJUHMI] BCEX TOCYIapCTB, a He
TOMBKO Jlo/ilapa W 3aMeHy UuX “UylecHO HaJie)XKHbIM” «eBpO», TIOC/ie 4Yero eBpelckoe
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poCTOBIIMYeCcKoe (uHaHCOBOe 100anbHOe  paboBraZieHWe Ha  OCHOBe  Oe3pa3jesbHO
KOHTpoJIMpyeMoro obpaiijeHusi 00IleMHUPOBOM eMHCTBEHHOM I/IaTeKHOM eIWHUIIbl pacliBeTeT BO
BCcel “Kpace”. Takoe 3aBepilieHHWe TIpoljecca BHeApeHHsi B oOpalljeHHe «eBpo» MOIJIO Obl
COCTOSITHCSI, €C/TU Obl /1e/I0 CBOAUIOCH UCK/TIOUMTENFHO K (PMHAHCOBO-TeXHUUeCKUM ¢akropam. Ho
eCTb ellle ¥ KOHLleNTya/ibHble (DAaKTOPbI.

IV. ITo 3aBery M.U.KyTy3oBa: «<MOPJJOM 1 B TOBHO»,
HO Ha ceil pa3 OKOHYATE/IBHO M B IVI00a/IbHBIX MacInTadax

Kro kak XxoueT, HO Mbl He BepuM B 0O/arofeTe/NbHOCTL PabOBIAIEHUs, [JaXKe
BBICOKOKY/IBTYPHOTO W LIMBU/IM30BAHHOI'O, 4 He HEPBO6LITHO JOUKOTIO. N ne BE€PUM He TOJ/IbKO MbI
opau. He cnyuaiiHo, korga oceHbto 1997 r. mpou3sonuio oboctpeHre 1106anbHOTO (PMHAHCOBOTO
kpusnca B HOro-Bocrounor Asum, npeMbep-MUHMCTPp Manaisun Maxatnp Moxamayg czenan
00o0b11eHue:

«He cHmMmaa nopo3peHunin co cnekynsaHTa Oxopaxa Copoca, Moxamapn
CTan CKJOHATbCA K Teopunm “MexayHapoOHOro eBpenckoro 3arosopa”.
BbicTynaa nepen [ecaTblo ThiCA4aMu  npencrtaBuTesnien cenbCckoro (B
OCHOBHOM  MYCYJ/IbMAHCKOro) HaceneHua Manamsmnm, OH 3a89BWI O
CYyLLEeCTBOBaHNM €BPENCKOro njsaHa, KOTOopbln AKoObl HanpassieH MNpPOTUB
yCNexoB MYCYJIbMAaHCKOr0O MUpa, He NpeMUHYB 3aMeTuTb, 4TO “Copoc eBpen, a
BOT Mbl, €r0 XXepTBbl, — MyCyJibMaHe".

Cnukep amepukaHckoro Simon Wiesnthal Center Ha3Ban pe4yb Moxamana
HeCJ/IbIXaHHON NPoBOKaLMen, a ero camoro KJjacCu4eCKMm aHTUCeMmnToM. Peyb
MaxaTunpa Moxamaga 6bina pacnpocTpaHeHa Mo KaHaslaM rocyaapCTBEHHOMO
N TWaTeNbHO KOHTPOJIMPYEMOro MNpaBUTENIbCTBOM  UH(OpPMareHTCTBa
«bepHamMa», Tak 4YTO TLLETHO OH MbITaJICA ONpaBAblBaTbCA!, FOBOPSA, YTO OH-Ae
BOBCE HE aHTUCEMUT M 4YTO €ro HernpaBuJbLHO NpounTnpoBann. 3a Moxamaaom
OaBHO  3aKpenwuiacb penyTaums KPUTUKaA  3anagHoOuW  UMBUAK3aAUMUMN,
anccnpeHTa " MeXAYHapoOHOro  XyJuraHa. Ero aHTucemutckue
BblICKa3blBaHMSA Bbi3BaJIN BOJIHY HaNaAoOK aMepuKaHLEB Ha KOHTPaKT C MipaHOM
obbeMOoM B 2 wMApA. AONNAPOB, MNOAMUCAHHLIM KOMMaHuenm “lasnpom”,
Manan3nnckonm Petronas v dppaHuysckonm Total» (“OkcnepTt” Ne 41, 1997 r. B
CTaTbe “MoxamMan pacKkpblj 3arosop”).

[Tocne sToro mocnenoBan ellje psifi BbICKa3biBaHWM Maxatupa Moxamaza O TOM, 4YTO
TBOPUTCS B MHUPOBOM 3KOHOMUKe W (hMHaHCaX, KOTOpble ObUTH KBaMM(UIIMPOBaHBI Ha 3araje Kak
«@HTHUCEMUTCKHe». PocToBIMUeCcTBO U (PUHAHCOBBIM adepr3M Ha pacoOBO-KOPIIOPAaTHBHOM OCHOBe
— eJUHCTBEHHOe, B 4YeM IIpeyCIie/id npeumMyuwjecmeeHHO eepeu B xope pedopm B Poccuu, a
HE/IOBOJIbCTBO WX  DOCTOBIIMUECKOM UM  adepUCTCKOM  aKTMBHOCTBHO  KBalIU(ULIUPYeTCs
JKYPHa/TUCTUKOM KakK KCeHO(OOHsT 1 aHTHCeMUTH3M.

U poct “aHTucemMuTH3Ma” ¥ “kceHOPoOMM” TAaKOrO poja — sIBieHHE B MHpe
TIOBCEMECTHOE U Hen30eXxHoe.

Kypuan “Okcriept”, Ne 10, 1999 r. coobiaert:

«B npownbin 4yeTBepr nogana B OTCTaBKY MUHUCTP puHaHCOB MepMaHunm
Ockap NlagoHTeH. OQHOBPEMEHHO OH MOKWHY MOCT NpeacenaTens npaBswen
Coumnan-geMokpaTtmyeckon naptum NepmanHumn. (...)

! HanpacHo nbiTasncst onpapgpisathes. CliefjoBaio MPUBECTH MOABOPKY LMTaT U3 Bubnuu (xors 6b1 Broposakonue, 23:19, 20;
Bropo3akonue, 28:12; Vcaus, 60:10 — 12), a aHaIUTHUKOB Crielic/yk6 (Kakve-To ecTb BO BCSIKOM TOCYZApCTBe) 3acaZiiTh 3a MOMCK
TIOAXOJAIIMX K TeMe BbICKa3bIBAaHUI B CPe/ICTBAX MAcCOBOM MH(OPMALM CaMUX JKe eBPeHCKUX (PUHAHCHUCTOB U JiesTenel KyabTyphl.
Bcé 310 OB1I0 OBI TIPEKPACHBIM CBU/ETEILCTBOM TOTO, YTO BbICKA3aHHOe OOBMHEHME B a/jpec eBPEHCKHUX Mep3aBlieB-(hMHAHCHCTOB,
UX X03sieB M MOCOOHMKOB 10 HaliMy M CAYpYy — uMCTas 1paBgja, nocie vero crvikepy Llenrpa CumoHa BuseHrasnst npunuiock Obl
MO/ TePeThCsl CBOMM JKe JJIMHHBIM SI3bIKOM IVIyILa U 1LieMepa.
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OTcTtaBka JladpoHTeHa He CTasa 60/bWON HEOXKUOAHHOCTbLID O
(PNHaHCOBbIX Kpyros EC. MuWHUCTP OCYLLEeCTBNAN OTKPOBEHHO
COUMANNCTUYECKYIO TMOJINTUKY, BbICKA3blBasACb 3@ CHUXXEHUE TMPOLEeHTHbIX
ctaBok UBb EC, ctumynmpoBaHume >3KOHOMUYECKOro pocTa W CoKpalleHune
b6espaboTumubl. Tlo3muma JlachoHTeHa Cbirpasa He MoCAefHIo poJib B
NOCTOSAHHOM ocnabneHnm eBpo, Kypc KoToporo onyctunca ¢ 1,18 go 1,1
aonnapa 3a eBpo. HakaHyHe OTCTaBKM [J1aBHOMO0 COUMAIMCTUYECKOro
3KoHoOMUCTa EBponbl rnaea byHaecbaHka XaHc TuTmanmep npenynpeann, 4To
nonyJancCTCKaa MoJINTUKa ﬂanOHTeHa MOXET noaopsaTb Bepy B €AUHYIO
eBp0I'IEI7ICKyPO BaJlOTy 1N B CaM TMNpPoeKT 3KOHOMMNYECKOIo O6'be,£I,VIHeHVIF|
EBponbl.»

Ecm  roeopute mno cymectBy, To O.JlagoHTeH mofpbiBal CBOWMM  HalMOHAI-
COLIMATUCTUUECKUMHU JIeHCTBUSIMU T7I00abHbIN Onbetickuii rpoekt. CyTH ero OH BO3MOXXHO U He
TOHKMMaJI, TIOCKOJIBKY BBIDOC B 00lljecTBe C BecbMa CrelupuueckuM 3aKOHOZATEeNLCTBOM!, B
KOTOPOM “3/1MTa” KOMILJIEKCYeT Ha TeMbl O “eBpeiicKux cTpasanusix”. Takas KyabTypHasi cpefja Bpsij
m no3Bosisiia O.JlagoHTeHy OHUMATh, a TeM Oojiee OOBSICHUTD, He TIOMY/IMCTCKUe, a UCTOPUYECKH
ryOMHHBbIE 1[I CBOEH TMOJIMTMKKM U Ha3BaTh €€ TIPOTHBHUKOB WX COOCTBEHHBIMA HWMeEHaMH.
[Tockonbky O.JIaoHTEeH He TTPOU3HOCK/ C/IOB O “BCEMHUPHOM €BPeMCKOM 3aroBope”, TO B ero afipec
U HeT OOBMHeHWH B “aHTHCeMuUTH3Me” U “KCeHOGOoOMH”, UTO W OTIMYaeT ero OT Maxarupa
Moxama/ia, KOTOPbIii BOCTIMTBLIBAJICSI B UHOW Cpefie, TAe OOIeCcTBO He KOMITIEKCOBA/T0 Ha TEMBI
“eBpelCKUX cTpafZaHui”. Ho mo cymecTBy, NOpbIBasiCb CHU3UTb CTaBKWA CCYZHOIO IIPOLIEHTa Y
noJpbIBasi «eBpo», O.JIahoHTeH TPOsSBUI CBOM “aHTHCEMHUTH3M” U “KceHO(0o0HI0”.

Ecnu eBpeiicTBO He OfiyMaeTcsi U He TIPOTPE3BEET OT IPUBEPKEHHOCTH OuO/elcKoM
JOKTPHHE POCTOBIIIMUECKOro paboB/aJieHusi, TO T100a/bHBIN akT 00IleCTBEHHOUW TUTHEeHbI
B TOM WM UHOU (hopMe Hen30erkeH.

[ToaTOoMy, UTOOBI W3KUTb TAKOTO poOfa “@aHTUCEMUTU3M” U He [OIyCTUTh I700aJbHOTr0
paboBsafieHusi, OCYIIIeCTBISIEMOT0 X035ieBaMU €BpeMCTBa Ha OCHOBE POCTOBI[UYECTBA M KOHTPOJIS
Ha/l obpalljeHreM CpeZICTB T/IaTe)ka, BO BCSIKOM HOPMaJIbHOM T'OCyAapCTBe HeOOXOAMMO 3arpeliieHre
Kpe/IUTOBaHUSI M0, MPOLIEHT Ha ypoBHe KOHCTUTYLMU:

Kommepueckrie 6GaHKW BIpaBe yuaCTBOBaTb TOJIBKO B [I07le JIOXOZIOB, TIO/yuyaeMbIX B
pe3y/ibTaTe YCHELIHOr0 OCYIIeCTBAeHUs] KOODAWHUDPYEMBIX KaXKIbIM M3 HUX (WU HUX
00be/IMHEHNEM) WHBECTUIIMOHHBIX MPOEKTOB B PeaslbHOM CEKTOpe 3KOHOMHKH, T.e. TaM,
rZie TIPOM3BOASTCS TIPOAYKTBI U YCIyTH, HeoOXoquMmble mjisi cdepbl TIPOM3BOACTBA,
rOCyJapCTBeHHBIX HMHMPaAcTPyKTyp U cdepbl ToTpebneHuss Hace/ieHUs. ITO TMOCTABUT
A00pOHpPaBHBIN MHTE/UIEKT HA BBICIIHI yPOBeHb 3HAUYUMOCTH U BJIACTH B CHCTeMe
00II[eCTBEHHO-)KOHOMHYECKUX OTHOIIEeHUH.

OcTtanbHOe 3aKOHOZAATeNbCTBO O (DMHAHCOBOM U XO35IUCTBEHHOW JesTeTbHOCTU JO/DKHO
BbID@)KaTb TEOPHIO TJIAHOBOTO YIpaB/ieHUs] MeXaHM3MOM PHIHOUHOM CaMOpery/siliii MPOM3BOACTBA
Y pacripefie/ieHusi, TapaHTUPOBAHO YIOBJIETBOPSIOIIETO KU3HEHHbIe TIOTPEOHOCTH BCEX M KaXK0T0
13 TIOKOJIEHWsS] B TIOKOJIeHUsi OuochepHO AOmycTMMBbIM o0pa3oM u obecrieurBaTh 3allUTy 3TOU
TIOJTUTHKY OT el a/lbTepHAaTUBHBIX TMOJIUTUK U CTUXUHHOTO caboTaxka JIFoMITeHa.

HayuyHoli OCHOBOW /i1 CO3[aHUs TakKOTO 3aKOHOZATE/NbCTBA SIBISIETCS TeOpUs T0J00us
MHOTOOTPaC/IeBBIX TIPOU3BO/[CTBEHHO-TIOTPEOUTETHCKUX CHCTEM, BK/IIOUaroliasi B cebst OaaHCOBbIe
MeToAbl (y)Ke pa3BUTble B C COBPEMEHHOW SKOHOMHYECKOW HayKe) W ajaropuTMbl BbIOOpa
Hawlyullero B HEKOTOPOM CMBbIC/e pelleHUsi MHOIOBapMaHTHOW 3a/jaud M ONTHUMM3aLyy

! B uacTHOCTH, COMHeHMe B OULMANLHBIX JAHHBIX O UMC/Ie KePTB “X0JI0KOCTa”, MPUBOAUMBIX eBpeiicKkoii 06leCTBeHHOCTHIO B
@PTI" MOKeT TIOCTY’KUTh TIOBOZIOM K HaKa3aHHIO B CyfieOHOM mopsizike. TpyZHO He BCIIOMHUTB B 3TOH CBSI3W aHEKIOT:

Vnyt pedopmel B Poccun, Hapoy, 6egHeeT. OfWH cocef| 3aX0fUT K PyroMy, @ Y TOro BCE XOPOILO, XOTb BMECTe Ha OJHOM 3aBOfie
paboTaroT U 3apriaTy BMecTe He romydator. Tor cripammBaeT: “Ha yTo Thl )KUBelIb?” — A 51 eBpest OT HEMLIEB TIOJ, [T0JIOM B TOZ[Base
TIpsTYY, a OH MHe 3a 5TO I/IaTHUT. ..

— [la BoiiHa X aBHO KOHuUmM/ach!!!

— Tuie, a TO OH YC/IBIILINT. ...
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yripaByieHHs (y>Ke pa3BUTbie B TeOPUM aBTOMAaTHUeCKOTO YTpaB/ieHUs U MaTreMaTvKe, U JOoKa3aBIllve
CBOI0O PAbOTOCIIOCOOHOCTE B BOEHHBIX TPWIOKEHUSX TIPpU  pellieHUd 3a7ad  TOpakeHUst
MaHeBPUPYIOILUX MOPCKUX U BO3AYIIIHBIX Lefiei).

A W3 uMc/ia KOHLeMNTYyalbHbIX (DAaKTOPOB, JeXallluX BHe (hPMHAHCOBO-TeXHWUYECKOUW cdepsbl,
ocTanbHOe cfiesiaeT TO, K uemy rnpusbiBaeT cam [x.Copoc u paguo “Cobopa”: «OTKpbITOE
o61ecTBo» + «/IHTepHeT B KaXK/[OM /IOMe», UTO TapaHTHUPyeT CBOOOZHOE pacripoCTpaHeHue BCSKOH
WH(OPMaLMU U JOCTYM K Hell BceX 3/[pPaBOMBICIIAIINX U JIeeCrOCOOHBIX JIML], 3aMHTePeCOBAaHHbIX B
TpeJoTBpaIlieHnH o06anbHOr0 (hMHAHCOBOTO PabOB/Ia/leHUs HA OCHOBE «eBpO» MO0 KaKOH-TO
MHOM (hHMHAHCOBO-TEXHUYECKOW WM BHe(HMHAHCOBOW OCHOBe. Tak, UTO He COMHeBailiTech: Oyzer
Tak, Kak B 1812 r. ckaszan mobegutens M.U.Kyty3oB: «MoOpzoii ¥ B TOBHO», HO Ha ced pa3
OKOHUaTe/IbHO U B 1100abHBIX MaciITabax.

10 — 11 mapra 1999 r.
YTtounenusi: 16 mapra 1999 1.
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