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Kak pexum CAM B3pamuBaer
COLMAJIBLHO-9KOHOMUYECCKUU KPU3HUC...

Ilpeonazaemas 6HUMAHUIO AHATUMUYECKAST 3ANUCKA NPOOOJdICAEm OCSeuenue NpodIeMamuKy, 3ampoHymou 6
TM-3 (96) om oexabps 2010 2. u ¢ TM-1 (97) om sausaps 2011 2. B TM-3 (96) 66110 nokasarno, umo pexcum, cam
0bopeas obpamuvie c6A3U C 00WeCmBoM, 6e3 KOMOpPLIX A0eK8AmHOe YNPABIeHUE HEBO3MOICHO, GOWEN 6
aneopummuky co3oanus pesonoyuonnou cumyayuu. B TM-1(97) 6vu10 nokasawo, umo pesxcum no ceoeti
HPABCMBEHHO-DMUYECKOU CYMU  SAGIACMCS  PENCUMOM  «BEIUKO20 KOMOUHAMOPA» € 3aAMAUKAMU «BEAUKO2O
UHKGU3UMOPAY U NbIMAEMCs HABA3aMb 00uecmeay 6 Kauecmee 0053amebHOU ONpedeleHylo udeono2uio, dendst
smo u eonpexu cm. 13.2. Koncmumyyuu P®', u eonpexu momy, umo 01 HA6A36I6AeMOll UOCONO2UU Hem
HPABCMBEHHBIX OCHO8 8 camom obwecmae. Tem camvim pedcuM HACHEMAaem NCUXOI0SUYECKYIO COCMAGISIIOULYIO
COYUANLHO-NOIUMUYECK020 Kpusuca. Hacmosuyas 3anucka noceésujeHa IKOHOMUYECKUM dACHeKmAaM Kpusucd,
83PAUUBAEMO20 PENCUMOM C YHOPCMEOM, OOCHOUHBIM JIyUULe20 NPUMEHEHUSL.
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1. Hanomunanue o npowinom

[Toutn Bce 3HAIOT, @ MHOTHE MOMHST 110 JUYHOMY OIIBITY, YTO B aBrycte 1998 r. B )KU3HU CTpaHbl
UMeNl MECTO MpPECIOBYTHIM «1edoaT», B pe3ylbTaTe KOTOpPOro Kypc pyoOuss yman, pyOnésble
HaKOIUICHUS TpaxaaH U pyOiEBbie 000pPOTHBIE CpPeACTBA OM3HECA PE3KO YTPATHIIM MOKYMATEeIbHYIO
ciocoOHocTh. [locne 3Toro Ha MOABEM PKOHOMMKH 10 YPOBHS Oojiee MIIM MEHEee CONOCTaBUMOIO C
npeaedoNTHBIM, TOTPEOOBAIOCh HECKOJIBKO JIET, @ KypC PyOJIsi TaK U HE BOCCTaHOBHJICS.

Ho mano xro momuut, uro B 1998 r., xak o0biuHO, B JlaBoce mpoxoiuia ouepenHas TYyCOBKa
MHUPOBOW MOJUTUYECKON M Ou3Hec- «3auThl». HbiHe moxoiinbii B.C.UepHOMBIpIUH ydacTBOBal B
HeWl B paHre npembep-MuHUCTpa PD. B 0qHOM M3 €ro JaBOCCKMX WMHTEPBBIO, MOKA3aHHBIX TOTAA
[JIaBHBIMH POCCHIMCKMMH TENICKaHATaMU B BBIMYCKAX HOBOCTEH, OH 3asABHIL MBI GbIHYHCOCHbI®
MOAHSATH CTaBKy peuHaHCUPOBaHUS IeHTpoOaHka 10 46 %» (10 3TOro craBka peUHAHCUPOBAHUS
obuta 21 %).

Marto KTo MOHSUT TOT/Ia, U MaJio KTO MMOHUMAET ATO Celdac, YTO BBITYCTUBIIMIA 3TO WHTEPBHIO B
teneadup (Mo MPUHLUIY «KTO 3HAET — TOT MOMMET, a KTO HE 3HAeT — 3TO €ro MmpoOIeMbD»)
(daKTHUeCKH TPOM3BEN YBEIOMIICHHE BCEX 3aWHTEPECOBAHHBIX JIMII O 3allJTAHUPOBAHHOM
«aedonre».

CoOOTBETCTBEHHO T€, KTO MOHSUT HaMEK, — CBOEBPEMEHHO YIUIM U3 pyOJeil U pOCCHOHCKUX
LIEHHBIX OyMar B HHbIE aKKyMYJISITOPBI OOTaTcTBa.

! «HuKakast HeosorHs He MOJKET yCTaHABIIMBATHCS B KAYECTBE TOCYAPCTBEHHOM HITH 0053aTebHOI.

2 JKypHANHCTHI TIPOSIBHIIM «ITOJTHTKOPPEKTHOCTE» M HE CTalmM 00MBaThcs oTBera Ha Bompoc: «Kto Bac, Bukrop
CrenaHoBHUY, 6bIHYOU K OTOMY TIOBBIIICHHWIO CTaBKH?». Ho oOmMH KOHTEKCT CHUTyalMW OBLI TAKOW: CIOXKHJIOCH
BIIEYATJICHUE, YTO Ha JaBocckoM Gopyme 1998 . kto-To caenan B.C.UepHOMBIpIUHY npedniodicenue, om KOmopo2o mom
He CcMO2 OmKa3ambvcs: TOBBICUTh CTAaBKH pe()MHAHCHPOBaHHS LeHTpoOaHKa Ooiyiee, ¥eM B /aBa pasza. 3aMETHM, HYTO
HUKAaKAX OOBEKTUBHBIX (aKTOPOB K TIOBBHIIICHWIO CTAaBOK pe(QUHAHCHPOBAHHMS B NPHUPOAE HE CYIIECTBOBAIO, HE
CYIIECTBYET M He Oy/EeT CyIIecTBOBATb.

He cranu nHTEpBBIOEPHI 337aBaTh U BOIPOC O TOM, OTAAET JIM IpeMbep cede oTuér o mocneacTBusx st PO sroro
BbIHYIHCOEHHO20 PEUICHHs. DTO — eI OJMH IPUMEP TOTO, YTO VISl peasibHbIX 3alpaBuil IJI00aJbHONW MOINTHKA OYECHBb
yIOOHO coJllepKaTh HEBEKECTBEHHBIX M HHTEIUIEKTYAIbHO TYNBIX >KypHanmucToB. OThenbHOE «crmacubo» 3a 310 —
KypakaMm BCEX YHUBEPCHTETOB. ..
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[Mockonbky B.C.UepHOMBIpIUH MPUHAATEKAT K YHCITY JIUII, HA KOTOPBIX HE JIOJDKHA MagaTh TEHb
MOJIO3PEHMSI B MX HEKOMITETEHTHOCTU U aHTUHAPOJHOM AESITEIbHOCTH, €ro 3a0J1aroBpeMeHHO yopanu
C TOCTa MPEMbEP-MUHKCTPA, U Ha 3TOU JTOJLKHOCTH B anpeiie 1998 r. okazaics MoJIo/oi caeHToor!
C.B.Kupuenko, Ha npaBjieHHe KOTOPOro NpUIIENncs «aedoiaT» U Ha KOro rnaja BUHOBHOCTb B HEM BO
MHEHUH (UHAHCOBO-3KOHOMHUYECKH O€3rpaMOTHOTO HApOXKIABIIETOCS «CPEJHEro Kiacca» u
oObIBaTenel, mMaccoBo omymieHHbBIX B «aedonre». Ho C.B.KupueHko ¢ 4YecTbio ChHUTpan poJib
«Map4YMKa JJIS OUThs», BO3MOXKHO TaK W HE TMOHSB JI0 HACTOSIIETO0 BPEMEHH HU alNTOPHUTMHKH
BO3HUKHOBEHUS «1edonTa», HU cBOeH posnn B HEM. 3a 3TO OH ObLI MOOMIPEH, M, UMEs 3a IJIeYaMu
Kakoe HHM Ha €CTh HWH)XEHEpHOE O00pa3oBaHMM B OO0JACTH CYIOCTPOSHHS M  MPOILIOE
«KOMCOMOJIBCKOTO BOkaka» Ha 3aBojge «KpacHoe CopmoBo» u B ['OpbKOBCKO# 06macTu?,
HaOpaBmMch Ou3HecomnbiTa mociie 1991 r., BosrmaBmin «Pocaromy, MOHMMaHHUE MPOOJIEM KOTOPOTO
TpeOyeT MHOTO MO COJepKaHuI0 0a30BOr0 MHKEHEPHO-(PU3NUECKOT0 00pa3oBaHUs U ropa3ao Oojee
IIUPOKOTO KPYyro3opa, MOCKOJbKY SAepHast YHEPreTHKa B €€ CYHIECTBYIOIIEM BHJIE — TJI00AIbHAS
yrpo3a HE TOJIbKO JIOAsIM, HO M Ouocdepe B LeIOM MO NPUYUHE HEPEHIEHHOCTH MPOOIEMBI
00e3BpeKMBaHUS €€ OTXO/IOB.

B P®, u ocobenHo, B mosmTHKe (a MMEHHO: B JlymMe, B NPaBUTEILCTBE, B aJMHUHUCTPAIMH
Hpe?;I/II[eHTa) " B XYPHAJIIMCTHUKC, N30BITOYHO MHOT'O Hmﬂeﬁ, KOTOPLBIC CYUTAIOT JOIMYCTUMBIM IJIA
ceOsi TIPOM3HOCUTH BCSKHE CJIOBa 00 HSKOHOMHKE M (DMHAHCAX, HE HMMes NPEACTaBICHUS O
MEXOTPACIEBBIX M MEKPETHOHAIBHBIX OanaHcax MPOayKTooOMeHa u (hMHAHCOBOrOo oOMeHa, 00
YIIPaBJICHYECKON HHTEPIPETAUU OaJaHCOBBIX MOJEICH W O00ECIECUECHHH MX METPOJOTHYCCKOM
COCTOSITEIBHOCTH.

B marepuanax Konueniuu oOuiectBeHHoi Oe3onacHoctu (nanee — KOB) sta Temartnka Obuia
ocseniena B padore BII CCCP «Kpatkuii Kypc...»%, nepBoe u3aHue KOTOPOi BBIILIO B CBET €ILE B
1994 r. u copeprkaHue KOTOPOIl ObUIO OIJIAIIEHO B cpelie NPOPeCcCCHOHATBHBIX YUEHBIX-I)KOHOMHCTOB
B 1995 r. Ha «KoHIpaTheBCKUX 4YTeHHsIX». HO He BHSUIM: MpaBsmuas «3JUTa» W ONIO3MIIMOHHAS
nulepanbHas «OOIECTBEHHOCTh» HEOOY4aeMbl, U 3TO OTKPHIBAET BO3MOYKHOCTh OECIpensITCTBEHHO
peayn30BaTh B HAIIM JIHU CHOBA TOT € CLIEHAapHil, KOTOpbIil mpuBén k nedonry B 1998 r.

N peanuzanus anrOpUTMUKH TOPOKACHUS OYEPEIHOTO COLUAIBHO-3KOHOMHMYECKOTO KpU3Huca
POCCHOHCKMM TOCY/IapCTBOM HauaTa, Mo KpaiHeil mepe, ¢ jiera 2010 ., OnsITh e B peKUME «KTO
3HAaeT — TOT MOUMET, a KTO HE 3HAET — 3TO €r0 MPOOIEMBI. .. )».

n IMOX0KE, YTO CaM PEKUM — B YHUCJIC TE€X, KTO HE 3HACT, YTO 3TO U €10 l'lpOﬁJ'leMl)I TOKE...

CoOTBETCTBEHHO OHUMAHUE TOTO, YTO — & CUTY OSPAHUYEHHOCMU 00BEMA HACMOAWeU 3aNUCKU
— OCTaHEeTCSl B YMOJYaHUSX B JajibHEHIIEM U3JI0KEHUH, MpeanonaraeT 3Hanue JlocraTouHo oOuieit
teopun ynpasnenus (JOTVY), «Kpartkoro kypca...» WiIH, KaK MUHHUMYM, aHAIUTHYECKOH 3alMCKU
BII CCCP «Oprann3aiinOHHO-TEXHOJIOTMYECKUN MOAXO0Jl K MaKpPOIKOHOMHUYECKUM CHCTEMaM —
KJII0Y K yCIIeXy SKOHOMUYECKOT0 M O0IIEKYIbTYPHOTO pa3BUTHs oOmiecTBay (stuBapb 2010 r.).

Teneppb oOpaTuMcs K Halllel 5)KOHOMUYECKON JeMCTBUTEILHOCTH.

2. Pyoam cyk, Ha komopom cuoam: gpaxmul
I[NTEPBOE. Pexxum 3amnanupoBan Ha 2011 rox ysenuuenue tapudos.

! Pag MCTOYHMKOB B WMHTEpHETE COOOIIAIOT, YTO, OyAyYH NPE3HACHTOM HHKEropoackoro Oamka «['apaHTHs,
C.B.Kupurenko npomién ceMUHapCKUN Kypc Ca€HTOJIOTHIECKON IIEPKBH.

2 B cekperapém [oppkoBckoro obkoma BJIKCM B 1991. Boobuie yauBHTENBHO, CKOJIBKO «KOMCOMOJBCKHX
BOXKaKkoB» M napTuiHbXx aktuBuctoB (C.B.Kupuenko, M.b.Xonopkosckuii, b.H.Enbuun), yuurteneil 1 npomnaranincros
HayuyHoro kommyHusma (E.T.Tadipmap, M.M.Xakamana), nereit monurpadotHukoB (Opatbs Uyoaiicer) mocie 1991 1.
YCTPEMUJIMCH CTPOUTH B Poccun «Oyp>KyHHCTBO» B yIIepO OCTaIbHOMY HAapoay.

*Drau npyrue padotel BII CCCP, npencrapisitonue Konuemnuio odmecTBeHHONW 0€30MacHOCTH, OMyOJIMKOBAHEI B
UHTEepHEeTe Ha cafitax: www.dotu.ru, www.vodaspb.ru, http://subscribe.ru/catalog/state.politics.bkz, http://mera.com.ru,
Ha psAJie IPYTUX CAlTOB, a TAKXKE PaCIPOCTPAHSIIOTCS Ha KOMITAKT-TUCKaX B cocTaBe Mudopmarmonnoit 6a3er BIT CCCP u
W3JIAI0TCS TUTIOTPa(CKUM cIIocoOoMm.

2


http://www.dotu.ru/
http://www.vodaspb.ru/
http://subscribe.ru/catalog/state.politics.bkz
http://mera.com.ru/

Kak ﬁea/ch CAM €3ﬁmyu€aem aoguaﬂzﬂo—gkoﬂomulea/mﬁ /cﬁué’uo

«Munuctp sKoHOMHYecKOro pasBUTHS IAbBHpa [Habuyarumna Toxke He CKpblBaAa, YTO BaxKHOH
COCTaBASIIOIIEH PacyéToB eé BeJOMCTBA MPH OIpPEeJEAeHHH MPEeJEAbHOTO YPOBHSI POCTa TapHU(OB MOHOMOAHH
6blAa 3azada IO CAEPKHBAHMIO POCTA LIeH A HaceAeHHsi. B wurore, mo eé caomam, pemeno, uto B 2011
rogy Tapudbl Ha ras He zgoAxHb npesbimath 15 %, pocT wWeH B SAeKTPOSHepreTHKE M TENAOBOH
suepretuke coctaBur He 6o0ree 12-13 %. MakcumarbHbIH pPOCT TApHPOB Ha  2KeAE3HOZOPOAKHBIE
IIEPEBO3KH B cAezylolleM rogy He zoaxeH npesbimatb 8 %0» (http://bujet.ru/article /79646.php).

[IpakTuKa OJHAKO OTJIMYAETCS OT HAMEPEHHUH (heIepaJbHOrO NMPABUTENBLCTBA: TakK, HAPUMED, B
ITepmckom kpae ¢ 1 suBapst 2011 1. Tapudsl B cpegneM BeipacTyT Ha 15-18 %', T.e. 10 HEKOTOPHIM
MO3UIUSAM B PA3HBIX PETHOHAX OHU BBIPACTYT OOJIBIIE, YeM JOIMYCKAIOT OTPAHUYCHHS, O KOTOPBIX
3as1BUJI0O (be,[[epa.]-[BHoe IIPaBUTEIILCTBO.

KpoMe TOro, BO MHOIMX pPErdoHax BO3MOXHBI M TaKMe SBJIEHHA, Kak «13-1 KBapTIuiaTay?,
KBUTaHIMHU HA OILIATy KOTOPOM Mosy4niu MHorue sxxurtean Cankr-IlerepOypra.

«I'Ton mnpearorom sxo6pr anomarbuo xoroamoit sumbr 2009-2010 ropo:kamam BbicTaBAsIOT cuera,
KOTOPbIE JIOMKHBI TIOKPHITb HE TOABKO OODSABAEHHBIH IIPOIIAOTOZHHE IlepepacxoZ, TerAa, HO H Bce
MHAAHapaHble Z0ArH | letep6ypra mepes sHepreTMKaMH, HAKONHMBINMeCs OTHIOAb He 3a oauH rox. Kl
BAACTH, IIpHU3bIBasi Hac onAaTHTb «13 KBUTaHIMIO», IIOTAKAIOT YHIPABAAIOIIMM KOMIIAHMSAM, MEYTAIOIIHM
TIOKPbITh HEMAATe:KH AIOGOH 1I€HOH, a He yCTaHaBAMBaTb CUETYHKH IOTPEGAGHHOTO TerAa Ha KaasJblH ZOM»

(http: / /www.bpn.ru/publications /57837 /).

«[Terepbyprexuii xyzomxuuk Jmurpuii [larun® noayuma pexopambiii cuét 3a temao B zgexabpe 2010

roga, sTa CTPOYKAa B €ro KBHTAHUMH Ha KBapTIAATy MoZopoxara B 3,) pasa, mumer «/lerooit
[lerep6ypr». (...)

«Huxoraza Takoro mepepacuéra me 6pinol — mezoymesaer Jmurpuit [llarun. — f zaBno :xuBy Ha
Bacuabesckom octpose, y mens 3-komuatHas ksaptupa Ha yA. Octpoymosa. [lapy ameit nasaz moayuma
KBUTAHILMIO O KBapTrAaTe, rie psaoM co cranzapTHod mugpoit 1233 py6as 50 komeek sa otomaenue (a
MAQTHAM Mbl 3Ty CyMMy Ja:ke AeTOM, KOrga He 6bIA0 ropsded Bozpl!) cTouT emé M mu@pa 3a MepepacyeT
— 3271 py6ab. To ectb 3a oTomrenue B urore s gorxken sanratutb 4500 py6aeii! B urore xBapTnaaTa
sa zekabpp — 10 tbic. py6aeir. Honcenc! Jlas cpaBuenus: ememecsunas ksaptnaata B 2010 roay y nac
cocTaBAsIAG OKOAO 7 ThIC. » — LHUTHPYET Al BO3MYyILIEHHE [1laruna»
(http: / /www.bpn.ru/publications /57749/).

[Ipokyparypa IlerepOypra mokasana, uro «l3-s1 KBapTIuiaTa» He3akoHHa'. «l3-KBapTIuiatay
3aKOHHA® — CYMTAET IJlaBa KOMUTETA 10 SHepreTuke mpasurenscrBa C-TlerepOypra Oner Tpurukud,
Haao 1oJaratb, IMPOKOHCYIIBTUPOBABHINCH C FOPUCKOHCYJIBTAMU KOMUTCTA. 910 eH_Ie OIWH HIpUMEP
TOro, KakKuM Ha JICJI€ ABJISICTCA I[eP'ICTBonmee 3aKOHOIATCIbCTBO Poccuonnu: o OHOMY U TOMY K€
BOIIPOCY MOT'yT OBITh BBIHECEHBI B3aUMHO HCKIIIOYAIOIIUEC «3aKOHHBIC PCIICHUA», YTO U SABJISACTCA
OHHOP'I N3 OCHOB YHMHOBHHUYLEI'O «IIPAaBOBOI'0O HUTWIM3Ma» W OCYHICCTBIICHHUA TOCYHapCTBECHHOI'O
IIpaBJICHUS <«II0 MOHATHAM», O uYéM peub nuia B aHanutuueckoi 3ammcke BII CCCP «O
rocyapcTBeHHON Biacth P® mammx muel» u3 cepun «O tekymem mMomeHte» Ne 3 (96) (mexaOpb
2010T.).

BTOPOE. BeipactyT Hanormu.
«Hanorosass marpyska 6yazer pactu. K 3To Temzenuus, a He BpemeHHas Mepa, CBA3aHHas C

MOCAEACTBUSAMH KPU3HCA, 3asBHA BHIe-NpeMbep, MHHHMCTP (uHaHcoB Anexceir Kyapun» — coobiaer

! http://www.rg.ru/2010/12/21/reg-permkray/tarify-anons.html.

2 TepMI/IH BOCXOOUT K COBCTCKOﬁ 3II0XEC, Koraa 1o uroram roja Ha MHOIux HpeﬂHpI/ISITI/ISIX BbIIIJIaYKWBaJIaChb roJgoBast
HpeMI/IH, comnmocraBumas 110 pa3MepaM C C)KeMCCSI‘lHOﬁ 3apa60TH0171 HHaTOﬁ, KOTOpaH nony!mna O6HICyHOTp€61/IT€J'ILHO€
HazBaHue «13-s 3apraray.

8 OILI/IH nu3 «MI/ITLKOB». B JaHHOM cnyqae OH, KaK OJHH Hu3 HHCHpOBepFaTGHeﬁ «COBKOBUIWHEBD) U «coupeanI/BMa»
CTAJIKUBACTCA C YMOJ'[‘laHI/IﬂMI/I TOTO, 3@ YTO B HpOHIJ'IOM 60p0J'IC$I. ..

* http://www.bpn.ru/publications/57761/.

® http://www.bpn.ru/publications/57819/.
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«Poccniickas rasera», (ezeparbubiii Boimyck Ne 5342 (263) or 22 wosbps 2010 r.' M1 npozorxxaer:
«"Y mac B samace TNOBbIIeHHE HaAOTa Ha /J0ObIMYy MOA€3HbIX HCKOMAaeMbIX MO rasy , — HAlOMHHA
Kyapun. Ilo-60eBomy raaBa munpuua HacTpoeH u k akuusaMm Ha Tabak u arkoroab. |loka ma 2011 rog
Mbl coxpausiem 3To nosbuuenue Bcero Ha 10 mpouentos. Ho B mocaeayromue roapr craska 6yzer 6oabrue
na 20, 30 npouenros”, — mnoobemar Anrexceit Kyapun. [Tomozker, no ero crosam, 6roa:kety u npunsartue
3aKOHa O TpaHC(EPTHOM 11eHoO6pa3oBaHMH.  Korza MOsSBUTCA  MOHATHE ' KOHCOAMJMPOBAHHDIH
TMAATEAbIDHK , TO KPYIHbIM KOMIIAHHSM, XOAJMHTaM TPYZHO O6yzeT 3aHH2KaTh HAAOTH, a HAAOTOBHKAM Aerde
pacrosHaBaTb 'HaAOTOBble raBaHM , — IepednucAsA HoBauuu Kyzpun.

OKC-MUHHCTP 3KOHOMUYECKOTO PasBUTHs U TOProBAH, a HbiHe raaBa C6epbanka ['epman ['ped B orBer
TOABKO pasBOAMA pyKaMH. ' LEauHcTBeHHast GappHKaza, KOTOpas pasbeAHHSET CEroJAHs BAACTb M OGH3HeC,
ato Haroru. M coszaior aTy Gappukazy He oyeHb pasyMHble MeHeasepbl , — CKaszaA, o6pallasich K 3aAy,
I'pep. M1 TyT e BcTynmuAcs 3a He(pTAHHMKOB M ra3sOBHKOB: ' Kak MO2KHO CTPOMTb MAAQHbI O MOBbIIEHHH
HAITM ¢ sedrsHHMKOB M TasoBHKOB INpPH CTarHalMH J06bl9H MoAe3HbIX Hckomaembix?'. "Hckycerso
HaAOTOOBAOKEHHMS] — 3TO HCKYCCTBO OINHUIbIBAHUSI TYCsl OT NEPbeB NPU €ro HauMeHbIIeM IHIIaHuH, —
TMPOJIOAZKHA 930TOBbIM sI3bIKOM | pe), — HeAb3s paszeTb rororo. VM manomuun o HesaBuaHOH ydacTu
MaAoro 6usHeca, 'KOTOPbIH yxke Jaxke He MMIIMUT, a IIMIOMT . 3aMeTHM, obllas HaAOroBas Harpyska JAs
maroro 6usHeca c¢ 1 smBaps 2011 roza mpu BBezeHum cTpaxoBbix B3HOCOB moBbicuTcs ¢ 14 zo 34
npouentos.” "Kak MoxHO Tak pesko MOZHMMATb HAAOTM JAAS MAAbIX MPEANPUATHH H B TO 2Ke BPEMs
»KJaTh OT HUX cosjaHus pabounx Mect? Manpiii 6usHec yHAET B 'TeHeBOH ceKTop', — MpPeAyNpPezuA
['ped, #06aBUB, uTO B TaKOH CHUTyallUH HEBO3MOMKHO OyJeT MMETb BbICOKHME TeMIIbl SKOHOMHYECKOTO POCTa.
PackpurtukoBaB HaAOroBylo MoAMTHKY MUH(uHa, |'epman ['ped Tem He MeHee BbIZAA TOABKO OJAMH pELIEIT
— Hazo "B3ATbCA BCepbés He 3a GH3HEC, a 3a TeX, KTO HepasyMHO TPATHT JeHbTH U3 Groz:era .

['peda nmoanep:kar nomommuuk npesuzenta Apkazuii /[BopkoBuu, KOTOPbBIH Takxse CYUTAeT, YTO IMyTb
JlaAbHeHmiero nosbimeHuss B Poccuu HaAOroB — 3To 'clieHapHH B HUKyZa' ».

«Kpome Tex naroros, koropbie yase coraacoBanbi, Kyapun mnpeano:kua BBeCTH MMyIECTBEHHbIH HAAOT:

OH MO2KeT MpuHeCTH B goxoxpl 6momzxera okoro 1 % BBIT. «5 aymaro, uro mpumepno 1 % BBII, B

NEPCIIEKTHUBE IIATb AE€T Mbl MOXKEM IIOBbIIATb 3TOT HAAOI'», — CKa3aA OH», — COOGLE&CT CaﬁT ra3€Thbl

«Beaomoctu. Munauncer» or 19.11.20103.

TPETBE. CoxpaHsieTcst poCTOBIIMUECKAs yJaBKa Ha pealbHOM CEKTOope U obmiecTse B 1enoM. Kak
O0bu10 mokazaHo B aHainuThueckoi 3ammcke BII CCCP «®uHaHCOBBI KIMMaT U MEPCHEKTHBBI
Moepau3anum» (aBryct 2010 r.), eciiu Mbl B ycoBuUsix 7 %-HOM €XeroaHoi HHOIAINK® ¥ CTaBKH M0
kpeauty 15 % romoBeIX° HaMepeBaeMCsl OCYIIIECTBUTh Ha OCHOBE KPEAUTOBAHMUS PABHBIMH JOJISIMA Ha
npoTskeHuH 10 JeT HEeKMil WHHOBALIMOHHBIA IIPOEKT, KOMMEpYECKas JKCILTyaTalus KOTOpPOro
HayHETCS TONMBKO Ha 11-i rox (Hampumep co37aTh M 3aIyCTUTh B MAacCOBOE MPOW3BOJICTBO HOBBIM
aBUasiaiiHep), TO Ha MOMEHT Hayajga KOMMEPUYECKOH HKCIUIyaTallid INpOEKTa ero ceO0ecTOMMOCTh
Oynet B 3,67 pasa BbIIIE€ B COMOCTABIEHUN C BAPHAHTOM OCYIIECTBIEHHUS TOTO kK€ CaMOTr0 B HAYIHO-
TEXHUYECKOM OTHOIIEHUH IIPOEKTa B YCIOBUAX HYJeBOW MHQIAIMM U  OECIpOLEHTHOIO
KPEAUTOBAHUS; MPU ITOM O00BEM KPEIUTOB, HEOOXOIUMBIX Ha AECSTHIA TOJ U OCYILECTBICHUS

! «Cuenapuii B HUKyAa. Apkaauii JIBopkoBHY HAmEN peanbHYIO albTePHATHBY YBEIHMYEHUIO HAJIOTOB» — CTaThs
MOCBAIICHA MEXAYHAPOJHON HaydHO-TIpaKTHYeCKOH KoH(pepeHmnn «HamoroobmoxeHnne — COBpEMEHHBIH B3IIIAI:
http://www.rg.ru/2010/11/22/nalogi.html

2 A JUTSt POYHX TPEATPHSITHIA ¢ 26 % 10 34 %. (CHOCKA 106aBIIeHa HAMHU NPH LIATHPOBAHHH).

3 http://www.vedomosti.ru/finance/news/1150004/kudrin_v_rossii_nachalsya_trend_na_povyshenie_nalogov.

* IpaBurenscTBo u nentpodank P onpexenuu 3anady causuth uudusmmo 8 2010 roxy 1o 9-10 %, B 2011 roxy —
1o 7-8 %, B 2012 roxy — 1o 5-7% (16.09.2009 o COOOIICHHUIO caiira:
http://www.infox.ru/business/finances/2009/09/16/K_2012_godu_inflyaci.phtml).

MenBeneB mpusHad, YTO HMHQISAIHMIO yaepXaTh HE YIaloch: IO HWTOraM TojJa OHa TpeBbicHT 8,5 %
(http://www.newsru.com/finance/28dec2010/climat.html).

® Tasera «JlenoBoit [MerepOypr» 20.10.2009 r. coobmmna: «[lo muenuro CrenammHa, OaHKM BIIOJHE MOTYT
KPEIUTOBaTh peaibHbli cekTop mnox 8-12 %, onHako pealibHble CTaBKH Jepkarcs Ha ypoBHe oT 13 % mo 20 %»
(http://www.dp.ru/a/2009/10/20/Banki_zavishajushhie_stavki).
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MPOEKTa U OOCIY)KMBAHHS JIOJITa MO KPEeauTaM MPOIUIBIX JIEeT, B 7,46 pa3a MPEBBICUT €XETOIHbBIN
00bEM HEOOXOIMMBIX MHBECTUIIMNA MPU HYJIEBON MHOIAIMMA W OECIIPOIEHTHOM KpeIuTOBaHUU. T.e.
[pH TOJIUTHKE CIEPKUBAHUSA POCTA 00BEMA JEHEKHOW MACChl Y OAHKOBCKOIO CEKTOpPA HE XBATHUT
KpEAUTHBIX PECYPCOB I TOIO, 4TOOBI Kp€auTOBaTh MOACPHU3AINIO U COLUAIBHO-O9KOHOMHUYCCKOE
Pa3BUTHUE B YCJIOBUSAX POCTA LEH U 3aBEJOMO HEOIUJIATHOM KPEAUTHOM 3a10JbKEHHOCTU. W naxke ecnu
NPOEKT BCE ke OyIeT YCIENHO OCYILECTBIEH B acleKTe pa3pabOTKU M BHEIPEHMs WHHOBAIMM, TO
HET HHUKAKWUX TapaHTHH, 9TO OH CMOXET OKYIHUTHCS B CKOJIb-HUOYIh pa3syMHBIC CPOKH, Oyaydu
HN3Ha4YaJIbHO OTHFOH_[éH TaKUM POCTOBHIMYCCKHUM 6peMeHeM.

«"Cpeansis craBka 10 JOATOCPOYHBIM KpPEAUTaM CHH:KAeTCsi — [0 HTOraM TPEX KBapTaAOB OHa
cocraBura 11,4 %, a 3a nepble Tpu KBapTara npomnoro roza ona cocraBaira 14 %. Xouy ckasarb, urto
sto zareko me mpezeA. (...)' Craka 1mo KpeaumTam AAs PEAAbBHOTO CEKTOPA SKOHOMHMKM He JOAXKHA GbITh
Caep:KUBAOIIUM (PakTopoM pasBuTs. VIbl ¢ BaMM 3TO THOHHMMaeM, W Hajelocb, 4To 6OyJeM BMecTe C
[lentparbHbIM 6aHKOM MOCAE0BAaTEABHO CHHKATh CTaBKHM 10 Kpeautam' , — ckasan |lyTun Bo BTOpHHK

<28 aexabps> mHa BcTpeue ¢ pykosogctom BTH».?

Ho rocymapcTBeHHOE NpUHYKICHHE OAHKOB K OOHYIIGHHIO CTaBKH CCYJHOTO IPOICHTA H
IIOCTPOEHUIO CHCTEMBI AHTHIIAPA3UTHYECKOTO CcaMO(GHUHAHCHPOBAHUS OAHKOBCKOIO CEKTOpa’,
be3anbmepHamusHO MaKpOIKOHOMUYECKU HeoOX00uMo20, — HH TEOPETUKaMH OQHIUATBHON
SKOHOMHYECKON HayKU, HU MOJIUTUKAMHU-TIPAKTUKAMHU, JaKe HE 00CyKAaeTcs.

OnHako BCeraa HaXOJSTCSI OTTOBOPKH O HEKUX «OCOOCHHOCTSX OTECYECTBEHHOW IKOHOMHKH»', B
CHITy KOTOpPBIX B PD cTaBku He MOTYT OBITh HE TOJIBKO HYJIEBBIMH (KaK B MYCYJIbMAaHCKHX CTpaHax),
HO Jla)ke Ha ypoBHe cTaBoK B EBpocoroze u B CLLA, xoTs npusepxenisl Konnenuun o0miecTBeHHON
oe3omacaoctrn  (KOB) cumcreMaTH4ecku YBEIOMIISIFOT O HEOOXOJUMOCTH TaKOTro poaa Mep
YMHOBHHUKOB U OpraHbl rocynapcTBeHHoi Biact P® mo kpaiineil mepe ¢ 28 Hoa0psa 1995 r., korna
no matepuasiam KOB ObLTH ITpOBEIeHBI MApITaMEHTCKUE CITYIIaHHST .

YETBEPTOE. Mun¢un noa pykosoactsom A.JL.KyapuHa HNpOBOAMT TONMTHKY OTpaHHYEHHMS
00BbEMa JIEHEeKHOW MAcChl B YCIOBUAX JEUCTBUS POCTOBIIMUYECKON AUKTATYpbI, O] MPEIIOrOM TOTO,
4TO OH TaK SIKOOBI GopeTcst ¢ HHIAIHei’.

! [pu mybmukamuu omyrieHs!l cioBa B.B.IlytuHa, mpockonb3HyBIe B Teneddup 19-9acoBoro BEITycKa HOBOCTEH
HTB 28.12.2010, o TOoM, 9TO «BCe BHI 3HAaETE, KAKHE CTABKHU 3a pyOE)KOM» M O TOM, 4TO SKOHOMHKa PD obragaer ceomMu
ocobennocmamu (kaxumu sce smo???), BCIAEICTBHE KOTOPHIX CTABKH MO KpeanTaM B PD He MOTYT OBITh TAKHMH K€, KaK
Ha 3anane. «Kak nonaraer [lyTun, Texymas npoleHTHas cTaBka — He npeaes. OH OTMETHII, YTO «B CHUJIYy 0COOCHHOCTEH
poccuiickoif ’KOHOMMKI» BJIACTH HE MOTYT OPHEHTHPOBAThCs Ha mporeHTHble cTaBku B CIIIA u EBpome. Ho mpu 3Tom
«CTaBKa HE JOJDKHA IUII PEANbHOTO CEeKTOpa OBITh CAEP)KMBAIOMIMM (aKTOPOM», yKaszaj TIJaBa IPaBUTEIHCTBA»
(http://www.rosbalt.ru/2010/12/28/805401.html).

? hitp://news.yandex.ru/yandsearch?cl4url=www.rian.ru%2Feconomy%2F20101228%2F314513909.html.

¥ 'naBHas 3a71aua GAHKOBCKOH CHCTEMbI — CUETOBOACTBO MAKPOYPOBHS, @ POCTOBIIUUECTBO — TO OOOUHAS H BOBCE
He Hen30eKHasT PYHKIHS.

* EXMHCTBEHHAS CyIIECTBEHHAS OCOOEHHOCTH OTEUECTBEHHON SKOHOMHKH B IOC/IECTAIMHCKHE BPEMEHA COCTOHMT B
TOM, YTO OHA HaXOAUTCS IO/ AYPHBIM yIIPaBICHHEM.

® Cm. «Jlymckuit BectHuk», Ne 1, 1996 r., c. 126-137 — H3paume rocymapcrsennoii Jymsr P®. C marepuanamu
nmapiaMeHTckux caymanuii 1o KOB MoXHO 03HaKOMHTBCS O azapecy: http://www.kpe.ru/partiya/programma/911-
dumsky-vestnik. B wacTHOCTH B ONMyONMKOBAHHBIX B Ha3BaHHOM HoMepe <«J[yMCKOrO BECTHHKa» MaTephaiax
MapJIaMEeHTCKUX cIymaHuil 28 HosA0pst 1995 r. comepKUTCs cneayonuil TeKCT:

«HprHenrHee OecTBEHHOE MOJI0KEHHE BBI3BAHO KOHKPETHBIMH NPUYHMHAMH. BO-TIepBBIX, NPOTaCKUBAaHHEM TalHOM
KOHIICTIIIUN W HE pa3pabOTKON OTKPHITOM OOIIECTBY W MOHSATHON €My KOHIEIHMU YIpPaBICHHSA Ha MEpCreKTHBy. Bo-
BTOPBIX, BHE/IPEHHEM 3aMaJHOI POCTOBIINYECKO KpeAUTHO-(pMHAHCOBOI cHCTeMbl M HapylleHHeM 0ajlaHca WIN
MJ1aTeKeCIIOCOOHOCTH 001IecTBAa POCYEPKOM nepa (puHaHcHCeTa (BBIACICHO HAMY IPU LIUTHPOBAHUH).

Jlronu, KOTOpBIE HE MOHUMAIOT, YTO TAKOE KPEANTHO-(PUHAHCOBAs CUCTEMa MO OTHOILIECHHUIO K LEIIOCTHOCTH HapOJHOTO
X03s1iicTBa, MO0 MapaxaroTcsi OT JCHET, TO €CTh IBITAIOTCS NEePEBECTH UX Ha HATYpY M XKECTKO LEHTPAIN30BaTh, MO0
CTaHOBSATCS X0JONAMU POCTOBIIMYECKOHN CTpaTerum».

® B neiicTBUTEIbHOCTH eIMHCTBEHHAs Y()()EKTHBHAS MOIMTHKA COKPAICHHS HH(ISIMMM — pPOCT IPOM3BOICTBA,
oOecrieunBaONIMHA POCT TPEIUIOKEHUS! MPOMYKLUMH M CHIKEHHE LIEH, YTO 8 Clodcusuiuxcs yciogusx tpeOyer: 1)
MIPOTPECCUPYIOMIETO CHIDKCHUSI CTAaBKM 10 KPEAWTaM BIUIOTh A0 HYJS, 2) yBEIHUYEHHS O0BEMa NEHE)KHOH MacCHl,
00CITyXHBalOIIeil peanbHBIl CEKTOp SKOHOMUKH, C LEIbIO MPUBEICHUS B COOTBETCTBHE IOKYMATENbHONH CHOCOOHOCTH

>>>
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D10 BcE (mepBoe — YETBEPTOE, HW3JIOKCHHOE BBIIIC) HE TOJBKO [IEJIaeT HEBO3MOKHBIM
OCYILIECTBJICHHME MOJEPHU3AIMU CTPAHbI, HO BEAET K JalbHEHIEMYy YXYAIIECHUIO COLMAIBHO-
SKOHOMHYECKOTO TIOJIOKEHHUSI BIUIOTH N0 00Baja MaKpPOIKOHOMHYECKON CHCTEMBI CTpPaHBI,
HEen30eKHO BIIEKYILIEro CBOE CIIEJCTBHE — MOJUTUYECKUM KPHU3UC HBIHEHIHETO pexuMa Kak
O00BEKTUBHOM MPEANOCHUIKH K TOCYapCTBEHHOMY MIEPEBOPOTY; a B CIIydae HEBO3OOHOBIICHUS TEM
WIM UHBIM NYTEM J0CTaTO4YHO 3(P(HEKTUBHOIO TOCYJApPCTBEHHOTO MAaKpPOIKOHOMUYECKOTO
yOopaBieHUss — K 0oyiee WJIM MEHEe MPOJOJDKUTEIRHOMY COLMAIBHOMY Xaocy C IeJbIo
pacuneHenuss P® u e€ komoHuzamuu Oojiee YCHEHNIHBIM B COLMAIbHO-3KOHOMHYECKOM
YIpaBIeHUU CYObEKTAMH MUPOBOU MOJIUTHKH.

HanpaBiieHHOCTb BMJKEHHUS COLIMAIBHO-DKOHOMMYECKOM cuctembl PD Kk 3TOMy pe3ynbTary He
BCEM M HE BIIOJHE OYEBHJHA TPU PACCMOTPEHUH (PHHAHCOBO-PKOHOMUYECKON NpOOIEeMaTHKU B
TEPMUHAX HOMMHAJIbHOM KpEIUTHO-(PMHAHCOBOM CHCTEMBI, T.€. TIpU COBEPIIEHUH BCEX
HIKOHOMHYECKUX OIICHOK B pyOJIsiX, a TJITaBHOE — HA OCHOBE aOCTPaKTHBIX (PMHAHCOBBIX MOKa3aTesei
THUIIAa KYPCOB BAJIIOT, OUPKEBBIX UHIEKCOB U T.II. B310pa, uTo CMU «rpy3sT» B ICUXUKY OOBIBATENS B
IIOCTCOBETCKHE BPEMEHA.

B neicTBUTENBHOCTH SKOHOMMKA CTPaHbl XapaKTEpU3yeTcs APYTUMHU [TOKa3aTesIMU. JTO:

® CHeKTp MOTpeOHOCTeH oO0mecTBa Kak TAaKOBBIX — €ro JOJDKHBI NMEPUOTUYECKU BBISBIATH
nepenucu Hacenenus (B 2010 r. mepenuch Oblla MpoBeAeHA KpailHE BPEAMTEIBCKU: CM.
anasimtudeckyro 3anucky BII CCCP «O rocynapcrseHHoi Bnactu P® Hamux nHel» U3 cepuu
«O Tekymiem momente» Ne 3 (96), nekabps 2010 r.);

e JMHAMUKa COOCTBEHHOI'O IPOM3BOJCTBA M AKCIOPTHO-UMIIOPTHBIN OanaHc (B TOM 4UCIE U B
pacuére Ha AYIIy HaceJIeHUs) MO BCEM IO3ULUSAM BBIBIEHHBIX B IEpPENUCH HOMEHKIIATYpPbI
MOTPeOHOCTEH;

® JIMHAMUKAa «CTOMMOCTH JKU3HU» (CTOMMOCTH «IIOTPEOUTENIbCKUX KOP3WH» MHIMBHIA U ceMel
pa3HbIX THUIIOB, T.€. «KOP3UHBD» JIOJKHBI COOTBETCTBOBAaThH HOMEHKJIATYpe MOTPeOHOCTEH,
BBISIBIIIEMBIX B TIEPENUCAX HAcEIeHHs, a He ObITb OTOPBAaHHBIMH OT pEaJbHOW JKU3HHU
OO0JIBIIMHCTBA HACEJIEHUS YUETHO-CTATUCTUYECKUMU (PUKLIMSIMH).

00OPOTHBIX CPEACTB MPEANPUATHH (MIpH AEHCTBYIOIIEH NpEeHCKypaHTe) C WX IPOU3BOJCTBEHHBIMH MOIIHOCTSMH B
HaTypalbHOM Y4€Te NpoAyKiuH, 3)3¢dexTuBHONH HAIOTOBO-AOTAMOHHOW IIOJUTHKH, COOTBETCTBYIOIICH IIaHAM
COIMAIBHO-?KOHOMHYECKOTO PA3BUTHS.

Ho y nyumero B mMupe — Mo moka3aTeiasiM yIyLIeHHS COLMAJIbHO-DKOHOMHYECKHUX MoKa3aTesell BeauKOMH
JaepaxaBbl 0e3 COMATBHOIO B3pbIBa — MUHHUCTpPa (MHAHCOB MHBIE B3TJISABI IO BONPOCY O TOM, KaKOW JOIDKHA OBITH
(mHAHCOBasT TMOJHUTHKA: B CBs3M ¢ 1. 3 oTMmeruM, 4yto AJLKyapuH — mnpuBepxkeHel «HEHTpaTbHONH HAaJIOrOBOH
MOJIUTUKMWY, T.€. TAKOTO HAJIOTOOOJIOKEHHS, TP KOTOPOM BCE IUIATAT OJMHAKOBHIE HAJOTH BHE 3aBUCHUMOCTHU OT TOTO, KTO
M YeM 3aHHMAeTCs: Ha Hall B3TJIII 3TO — OTKa3 OT MaKPOIKOHOMHYECKOTO YNPaBICHHUS M COOTBETCTBEHHO — JHOO
UIMOTH3M, 00 u3MeHa Ponune.

«Pazomumucs Kynpun, [iBopkoBuy u ['ped 1 o nmoBonay co3panus "HEHTpaiabHONW HalOroBOW CHCTEMBI", O€3 JIBIOT.
Ecnu MuHMCTp ()MHAHCOB — 3a paBHBIC YCIOBHs A OM3Heca, To Apkaanii J[BOpKOBHY yBEpseT, 4TO 3TO "JOXKHBIN
NOCBUT", TOCKOJIBKY pa3Hble OTPACIIM UMEIOT Pa3Hble BO3MOXKHOCTH JUIS Pa3BUTHS, M CO3JJaHUE PaBHBIX YCIIOBHUH He OyxeT
OTBeuaTh 3a7a4aM KOHKypeHuuu. ['epman I'ped, B cBOIO ouepesib, KOMMEHTHPYS CUTYAIMIO C JIbFOTaMH 110 HHHOBAIMSIM,
KECTKO 3asBWI: "Henp3st CTUMYJIMPOBATh K POCTY TO, Yero HeT. MOKHO BBECTH JIBIOTHI Ha BBIpAIlMBaHWE OaHAHOB B
CTpaHe, HO OT ATOTO MbI HE CTaHeM O0aHaHOBOU pecmyOnukoii”". [lo ero cmoBam, cHavana HaaO CO37aTh YCIOBUS, YTOOBI
SKOHOMHKA BOIIA B WHHOBAIIMOHHBIN ITMKII, a MOCJE 3TOTO YTO-TO CTUMYIHPOBaTh» («CleHapuii B HUKyna. ApKaauid
JIBOpKOBHY HamIEN peaNbHYIO allbTEPHATHBY YBEIMUYEHHUIO HAJIOroB», «Poccuiickas razeTta», (helepaibHbIN BBITYCK, Ne
5342 (263) ot 22 Hosi6pst 2010: http://www.rg.ru/2010/11/22/nalogi.html).

Kpome toro cm. sxypran «Jxcrept» Ne 20 (658) 2009 r., Boimieurii ¢ moa3aroioBkoM «Jlomoii mmo3un. Ilepsoie
uTorn Kpusuca». B HEM omyOnmxoBana craths IlaBna beikoBa «Om Bo pasnaemca I1> Ky. Kécmkas Oenedcnas
noaumuka u 3aoauy 60pvOvl ¢ uH@Ayuel He pewiaem, U KOHOMuKe passusamvcs meutaemy. Ha ocHoBe (hopmyiibl
Ourepa, 3anucandoi B Buae P = M-(V/Q) , rne M — xonndecTBo neHer, V — CKOPOCTh UX 00OpaIleHHs] B 9KOHOMHUKE, P
— ypoBeHb LieH, a Q — coBoOKynHas ToBapHas Macca, — I[I.BBIKOB moOKa3ay, 4To HpH (UKCHPOBAHHONH CKOPOCTH
oOpaleHus ICHET eCTh JABa MyTH OOPHOBI ¢ HHQIIAIUCH:
® IIEPBbIIl — COKpalleHNe AEHEKHOM MacChl, 4YTO MPUHLUIHAIBHO UCKIIIOUaeT BO3MOXKHOCTU Pa3BUTUS IPOU3BOJCTBA, a

CIIeJ0BAaTENILHO MOJICPHU3ALINH;
® BTOPOil — B3aMHO COOTBETCTBEHHOE 0E3bMHMIISILIMOHHOE HApallMBaHUE JICHE)KHOW M TOBapHOH Macchl. OJTHAKO 3TO

BO3MOXXHO TOJBKO B KIIACCHYECKOM BapHaHTE: «YTPOM IEHBIM — BEYEPOM CTYyINbs». TONBKO 3Ta cxema co3gaéT

MPEATIOCHIIKY ATl CTPYKTYPHOH NEpECTPOHKN SKOHOMUKH M MOAEPHU3AINH CTPAHBIL.
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Ho Takoit MakpoIKOHOMHYECKHI aHATU3 TPEOYET OMOphl HA METPOJIOTUYECKU COCTOSTEIbHBIC U
YIPaBJICHUYECKH TPAMOTHO BBICTPOCHHBIC OajaHCOBBIC MOJACIH JUHAMUKH COIMAIbBHO-DKOHOMHYEC-
KOW CHCTEMBI CTpaHbl, OT KOTOPBIX MPUBEPKEHIIBI OYP:Kya3HO-TUOCPATBHON UACH IIApaXaroTCs Kak
4EPT OT JIaJIaHa.

3. Pyosaim cyk, Ha KOomopom cuoam: pa3vAcHeHue

MHorue rocyIapCTBEeHHO y3aKOHEHHbIE (pruHaHCOBbIE adepbl 0OHAKATCS, €CIIU OT PACCMOTPEHUS
HOMHUHAJIBHBIX (DMHAHCOBBIX TIIOKazarened (CymMM B pyOmsx, xojulapax M T.I.) TEpedTH K
0aTaHCOBBIM MOJIEIISIM Ha OCHOBE 00e3pa3MepeHHBIX (DUHAHCOBBIX IOKa3aTeNei.

Taxkoit nepexon OCymeCTBIIACTCA ACJIICHHUEM BCEX JCHCKHBIX CYMM B HX HOMHWHAJIBHOM

BelpakeHHMM Ha BenmumumHy S+K, rTme: S — 00béM  AMUTHPOBAHHOW JACHE)KHOW MAacChl,
oOciyxuBarome Topropmo, a K — tekymuit 00bEM 3aT0KEHHOCTH MO Kpeauram 0Oe3 yuéra
IIPOLICHTOB.

B o0e3pasmepenHoii’ TakuM 00pa3oM KpeauTHO-(DHHAHCOBOW CHCTEME COBOKYITHAS MTHOBEHHAs
Kaxyiascs miarékecnocoonocts obmectBa (S+K)/(S+K) =1, a Bceskas JeHexHas cymMma —
HEKOTOpast JI0JIsl OT STOW eMHUILI’. B crily IeHCTBHS 3TOr0 TOXIECTBA B 06e3pa3MeperHoii mo S+K
KpEeIUTHO-(DMHAHCOBON CHUCTEME SMHUCCHsI HEBO3MOXKHA, @ BO3MOXKHO TOJIKO IepepaclpesieieHue
J0JIeH eIMHUYHON COBOKYITHOM TIATEKECTIOCOOHOCTH 00IIeCTBa MEXK Ty YIaCTHUKaMH pbIHKa. [locme
TAKOro Imepexofa B 00€3pa3MEpPEeHHYI0 KpeAUTHO-(DMHAHCOBYIO CHCTEMY OOHaXXalTCs BECh
[apasUTU3M POCTOBIIMYECTBA U «IIY3bIPEI» CIEKYISITUBHOIO CEKTOpa U IMOCIEICTBUS TaKOro poja
napasuTU3Ma Jiisl peajbHOro CEKTOpa, 6J1arococTosHUS 00IIECTBAa U CYBEpPEHUTETA TOCY1apCTBA.

JIeCTBUTENBHO, NPEANOI0KUM, YTO B HadaJdbHbIE MOMEHT BpeMeHH typ 00BEM KpeauTHOMH
3ajomkeHHOCcTH K paBeH Hymto. B MOMeHT BpeMeHM 1 B peanbHbIM CEKTOp BBLAAETCS KpeAUTHAs
ccyna K, mo xoTopoil K MOMEHTY BO3BpaTa CCyAbl ty MpPeACTOUT BBILIATUTH MPOLIEHTH B 00BEME
AK%. D10 03Hayaer, yTO MOCJIE HACTYIUIEHHs MOMEHTa 1y, COBOKyMHas IUIaTEXecrnocoOOHOCTh
obmiecTBa cokpatutcs W coctaBuT BennuuHy (S — AK%)/S<1, mocKombKy J0Jsi COBOKYITHOM
wiaTéxecnocoOHocTH obmiectBa B 00béMe AK%/S meperedéT B COOCTBEHHOCTh KOPIOpAIMU
POCTOBIIIMKOB, IPOTUBOIOCTABUBIIIEH ce0s1 00IIECTBY. ITO — MPOIIECC OJTHOHANPABICHHBIN.

Emy comyTcTByeT npouecc Takke OJHOHAIIPABICHHOTO POCTa LIEH, U, BO3MOXHO, — COKpAILlEHUs
JI0X0JI0B HAEMHOT'0 NIEPCOHAaJIa, TOCKOJIbKY CCY/IHBII MPOLEHT M0 KPEAUTY HEM30EKHO OTHOCUTCS Ha
ce0eCTOUMOCTh  MPOJYKIMH, NPOU3BOJUMON pEAIbHBIM  CEKTOPOM, a BCAKUH  YacTHBIN
IIPOM3BOJIUTEINb, HE XeJlas COKpallaTh peHTa0eIbHOCTh MPOU3BOICTBA U CBOU JIOXObI, TOCTApaETCs
MEPETOKUTh CBOM U3JIEPKKHU KaK Ha MOTPEOUTENs MPOU3BOAMMON UM MPOAYKIIUH, TaK U HAa HAEMHBIN
MepCcoHal.

M Ttak BoJHA pocTa LEH W COKpAIlleHHWs KaKk MUHUMYM pEaTbHBIX JIOXOJOB KATUTCS IO
TEXHOJIOTUYECKH OOYCJIOBIEHHBIM LIEMOYKAM IMPOJYKTOOOMEHA PEaJIbHOrO CEKTOpa U, B KOHIIE
KOHI[OB, JOCTUTAET MOTPEOUTENST KOHEUHOM MPOTYKIUH.

CriexynsHTBI, B3BHHYHMBAKOIIME IIEHHI HA TOBaphbl B  YCIOBHAX  CIIOXKHMBIIETOCS WU
LIEJICHANPABICHHO CO3JaHHOTO JepHuUUTa TeX WM HWHBIX BUAOB MPOAYKIUHM — TOOOYHO
JeWcTBYIOMUN (PakTop, a HE TeHepaTop pPOCTa II€H, XOTsS POCCHOHCKAsl BIACTh MBITACTCS B CBOEM
nuape MpeaCcTaBUTh UMEHHO CIIEKYJISIHTOB B KaYeCTBE €IMHCTBEHHOI'0 BUHOBHUKA POCTA IIEH.

Ecnmu s oOciyxuBanus o0béma ToproBiau V (00bEMBI IPOM3BOJCTBA B HAaTypalbHOM YUETe,
NIOMHOKEHHBbIE Ha IIEHbl Ha COOTBETCTBYIOIIME TOBAaphbl) OBUIO JOCTATOYHO COBOKYIHOM
mwiaréxkecnocodnoctu  odbmectBa (S+K)/(S+K) =1, 1o mocme Ttoro, kak AK%/S mepemnia B

! OGespasmepuBanye TEKHT B OCHOBE IIOCTPOCHHS TOpHil 000K BO BCeX MPUKIAAHBIX Haykax. CwM. paGotsr BIT
CCCP «/locrarouno obuias Teopust yrnpasienus» (JOTY) u «Kpatkuii kype...».

2 B xauecTBe MacIITaGHOrO MHOXKHTEIS 06e3pasMepHBaHHs W3bpaHa BemmunmHa S+K — MIHOBEHHAS KA yIascs
COBOKYIIHas IJIaTEKECIIOCOOHOCTh OOLIECTBA — IHOTOMY, YTO KaXKIbIH MOTEHIMAIBHBIN MOKYyNaTelb OLEHUBAECT CBOIO
IUIATEXECHOCOOHOCTh C YYETOM B3ATBIX MM KPEIMTOB, a COBOKYIHBIH HpojaBel] 0ojiee WM MEHEe SIPKO BBIPAKCHO
paboTaeTr Ha TO, YTOOBI MIPEAETHHO «BBIIOUTHY» KOUIEIEK COBOKYITHOTO MOKYIIATENsl, B TOM YHCIE U 3a CUET MOBBIIICHUS
IICH.
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COOCTBEHHOCTh TPAHCHAIIMOHAJILHONW POCTOBIIMYECKONW KOPHOPALMU U BBIPOCTH IIC€HBI, COBOKYITHAs
1aTéKeCocoOHOCTh 00IIECTBa, COKpaTuBIIascs 10 3HadeHus (S — AK%)/S, cmoxker 006CITy:KUBaTh
peXHUNA 006EM TOPTOBIX V TOIBKO 32 CYET YBETMUEHHS CKOPOCTH OOpAaIeHUsI CPEACTB IIaTexa.

Ho pocr ckopoctu oOpaiieHuss JeHEr HMMEET CBOM IIpeleibl, OOYCIOBIEHHBIE Kak
IPOJODKUTEIBHOCTBIO TEXHOJOTMYECKUX IMKJIOB B OTPACISIX PEABHOTO CEeKTopa (IPOIYKIHS B
OOJIBIIMHCTBE CIIy4aeB HE MOXKET BBICTABIIATHCSA Ha MPOJAXy ObICTpee, HeXelld OHA MPOU3BOAUTCS),
TaKk U CPOKaMH BO30OHOBIICHHUSI MTOTPEOHOCTEH B paHee MPHOOPETEHHON MPOIYKIMH (IIPEKIE BCETO
— MPOAYKUUU KOHEYHOro mnotpebdiienusi). IlosTomy HexBaTka IUIaTéXecrocOOHOCTH, BbI3BaHHAs
POCTOBIIIMYECTBOM, BJIEUET 32 COOOH B KOHEYHOM HTOT€ MOATOPMa)XMBAaHHE COBITA MPOM3BOIUMOI
NPOAYKIMHM U CHI)KEHHE WHBECTUIMOHHOW aKTHBHOCTH B ciy4ae, ecliu JeUIUT CPeCTB IaTexa
[0 OTHOIICHHUIO K MOTPEOHOCTSIM TOPTOBJIHM MPH BBIPOCHIMX IIEHAX M MOTPEOHOCTSIM OOIIECTBa B
IPOIYKIIMHU HE OYAET HOKPHIT JTOMOJIHUTEIBLHON IMUCCHEH .

Ecnu smuccus ne Oyner npousBeneHa (a IeHexkHas nmonutuka MuHpuHa Bo riase ¢ A.JL.Kynpu-
HBIM KaK pa3 W HalpaBjicHa Ha 3TO — Ha C)KaThe JACHEKHOW Macchl), U BeanurHa AK%/S mpeBbicHT
HEKOTOPOE KPUTHUUECKOE 3HAUEHUE, Hen30eKHbl — 0oJiee WIM MEHee MacCOBBIN Kpax OHW3HeC-TIJIaHOB
(CyIIeCTBEHHOE COKpAICHHE MPOM3BOJACTBA BO BCEX OTpACisaX W pocT Oespaboruiel). Ecim kpax
OUM3HEC-TJIAaHOB HOCUT JIABUHOOOPA3HBIM XapakTep, TO CIEACTBHEM 3TOTO CTAHOBHUTCS OOpYILIECHUE
CIIOXKMBIIEHCS M 0Oojee WIM MEHee YCTOMYMBOM B MPOIUIOM CHUCTEMBI IPOJYKTOOOMEHA U
MUPKYJSIUU CPEACTB IiaTexa. T.e. OyayT UMETh MECTO:

1. Kpax peanbHOro cekropa.

2. TloTeps MIMPOKUMH CIIOSIMU HACEJIEHUS JOCTATOUHBIX I 00eCTeYeHUsI )KU3HU JJOXOJI0B.

3. ®UHAHCOBO-?KOHOMHYECKUN KPHU3UC (KOTOPHI MOXKET CTaTh JETOHATOPOM IIOJIUTHYECKOTO
KpH3Hca).

HNmenno 310 u pousonwio B 1998 r., koraa KTo-To, OCTaBIIMIICS HeU3BECTHRIM, crenan B.C.Uep-
HOMBIPJIMHY MPEJIOKEHHE O TOBBIIIeHUEe CTaBku peduHancupoBanus ¢ 21% mo 46 % romoBbIX, OT
KOTOPOT0 OH He cMor (JTu0o He A0Tafaics — M0 CIa00YMHUIO M HEKOMIIETEHTHOCTH) OTKA3aThCsl, YTO
U TIPUBEJIO K aBT'YCTOBCKOMY «1€(ONTY».

Kpome Toro, uameHuBIIasCS 1O BO3JCHCTBUEM POCTOBIIIMYECTBA CTPYKTYpa MIATEKECTIOCOOHOTO
crpoca® CIycTsi HEKOTOPOE BPEMs BBI3OBET M M3MEHCHHE CIIEKTPa MPOM3BOACTBEHHBIX MOIIHOCTEH
oOmiecTBa: MIaTEXeCIOCOOHBIN CIIPOC POKAAET MPENTIOKEHUE NPOAYKLNU; OTCYTCTBUE CIpOca WIN
€r0 YHMYTO)KEHHE — YHHUYTOXKAET W MPENJIOKEHUE MPOAYKIMH, Jejas HEBO3MOXKHBIM €&
peHTabenbHOE TNpou3BOACTBO. M Bpsia 5 3TO M3MeHeHHEe OyAeT COOTBETCTBOBAaTh HHTEpecaM
CaMOOBITHOTO OOIIIECTBEHHOI'O Pa3BUTHs, YTO MOKa3bIBaeT NMpHUMeEp MOcTCoBeTCKOoM Poccuonuu, B
KOTOpOM, B yiepO peaJbHOMY CEKTOpY M OOHIECTBY B II€JIOM Ha MPOTSHKEHHH BeexX JIeT pedopm,
YCIIEIIHO Pa3BUBACTCA TOJBKO CHEKYIATUBHBIA CEKTOP SKOHOMMKH (BKJIIOYAs M POCTOBLIMYECTBO) U
OJIICTBO BO BCEX €r0 MPOSBICHUSX.

[Tonoxxenune ycyryOssiercss B cilyyae, €ClIM COBOKYIIHBIM POCTOBIIMK SIBISETCS KpPOME TOTO MU
SMUTEHTOM CpEJICTBA IJIaTeKa, KOTOPOE SMUTHpPYETCS B popMe 3ailma Moj MPOLEHT, KaK 3TO UMEeT
mecto B CIIIA: 3aBeqoMO HEOIUIaTHBIM JOJTI TEHEPUPYETCS B 3TOM CIlyd4ae OJHOBPEMEHHO C
SMUCCHEH, Ha3HaYEeHUE KOTOPOH — MOracuTh 3aBE10MO HEOIUIaTHBIE JJOJTH MPOILIOTO.

UToObl MOHATH, KaK BO3ACHCTBYET Ha COIMAIBHO-DKOHOMHYECKYIO CUCTEMY IOBBIIICHHE HAJIOTOB
u TapudoB, 0 4éM pedub IUIa B paszuene 2, ciaemayeT oOpaTuthes kK Tadmuime 1 «[IpogykTooOmeH u
CTOMMOCTHOM OanaHc» B yNOMHUHaBIIEHcs paHee aHanuTthyeckod 3amucke BII  CCCP
«Opranu3auOHHO-TEXHOJOTUYECKHI MOIX0 K MAaKPOIKOHOMHYECKUM CHCTEMaM — KIIIOU K yCIexy
SKOHOMHYECKOT0 M OOLIEKYIbTYPHOTO PAa3BUTHUS OOIIECTBA» U COOTHECTH C HEIO YMOPSAAOYECHHYIO 110

! B o6e3pamepennoii mo S+K kpeauTHO-(GHHAHCOBOI CHCTEME IMHUCCHS AS HECKONBKO YMEHBIIHT OTEPH 0GIIECTBOM
mnaréxkecnocobHoctu (S +A4S — AK%)/(S+A4S)> (S — AK%)/S — omnako 3ToMy OymeT COMYTCTBOBATh CHIKCHHE
9HEPreTHYECKOr0 CTaHAapTa OOECICYCHHOCTH IUIATE)KHOW eOMHMIBI, M COOTBETCTBEHHO — YMEHbLICHHE e¢
NOKyNaTeIbHON crocoOHocTH. OTclofa XOpOIIO BHIHO, YTO HHQUIAIMS — MPSIMOE CIISICTBHE KPEAUTOBAHHS MOX
IPOLIEHT.

? Jlo Hauama BBIILIAT IPOLEHTOB 110 Kpeauty 0bi10: (S+K)/(S+K) =1 — B coberBeHHOCTH 0BIIECTRA.

INocne BBIMIATHI BCEX IUIATEkEH MO KpeauTy ¢ mpoueHTamu craio: (S — AK%)/S — B coOCTBEHHOCTH OOLIECTBA,
AK%/S — B cOGCTBEHHOCTH COOOIIECTBA POCTOBIIMKOR.
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MPUOPUTETaM 3HAYUMOCTU AJIs1 (DYHKIIMOHUPOBAHHSI MAKPOIKOHOMUKU HEPapXHi0 (yHKIIMOHATHHO
0OYCIIOBIICHHBIX PacXoJI0B MPpeANpUITHI (Tam ke, pasaen 3.6. « HTerpanusi pplHOYHOTO MEXaHU3Ma
B TOCYJIapCTBEHHOE YIPABJICHUE HAPOJHBIM XO035HCTBOM Ha TJIAHOBOH OCHOBEY).

Wepapxusi QyHKIIMOHAIEHO OOYCIIOBICHHBIX pPAcXOJOB MOXET pPacCMaTpUBaThCs Kak B
HOMHUHAJIBHOM, TaKk M B 00e3pa3MepeHHON KpeauTHO-(hDMHAHCOBOM cucTeMax. Pa3HuIa TOJIBKO B TOM,
4T0 B 00e3pa3MepeHHo mo S+K cucreme mapaMeTphl pa3HbIX JIET OJHO3HAYHO COMOCTABUMBI, a
MIPOTHOCTHKA MOKET OBITh COOTHECEHA KaK C MPOIUIbIM, TaK U C HACTOSAIIMM Ha OCHOBE CTaHIApTa
IHEPreTUIECKON 00ECTICUCHHOCTH TUTATEXHOM EMHUIIBI M TOCYJAPCTBCHHOHN MOJIMTHKYU YIIPABJICHUS
SHEPreTUYEeCKUM CTaHIApTOM. OKOHOMHYECKOe OJ1arococTostHue oOIiecTBa 00ecrednBaeTCs
onpeneaEHHON HepapXue (yHKIIMOHAIBHO OOYCIOBJICHHBIX pacxojoB (Omok «By» Tabmumbl 1,
KOTOPBIH HEOOXOUM IMPEICTaBUTh B BUJE COBOKYITHOCTH CTPOK), UX 00BEMAMU U MPOMOPLUSMH, A
TaK )K€ — M COOTBETCTBUEM MM CIPYKMYPbl KOHEUH020 npooykma (61o0k «by ¢ mabnuye 1).

B ycnoBusix Oypikya3zHoro nubepanuzma:

® CTPYKTypa (PYHKIIMOHAIBHO OOYCIIOBJICHHBIX PAacXOJ0B MOXET CYIIECTBEHHO OTJIMYAThCS OT
ONHCAaHHOH B YIOMSHYTOW aHAJUTHYECKOW 3alMCKE CTPYKTYPbl, OpPUEHTHPOBAHHOW Ha
obecrnieueHrne OOMICKYILTYPHOTO PAa3BUTHSI OOIIECTRA,;

® A COOTBETCTBHE €€ CTPYKTYpPE KOHEYHOTO MPOJYKTA U CTPYKTYPE IJIATEKECIIOCOOHOTO CIIpoca Ha
KOHECUYHBIH MPOIYKT MOXKET HAPYIIAThCS, YTO BEAET KaK K POCTY IIEH Ha OJHU BHJIbI MIPOYKIINH,
TaK M K pa3pylIeHUIO MPOU3BOACTBEHHBIX MOIIHOCTEH, MPOU3BOASAIINX IPYTrUe BUIBI (2 PAaBHO K
HEBO3MOXXHOCTH  CO3Z[aHUsI C HYJIS  COOTBETCTBYIOIIMX  OOIIECTBEHHO  HEOOXOJUMBIX
IIPOM3BOJICTB, IOCKOJIBKY JJISl MOTPEOICHUS UX MPOAYKIIMH HET HCTOYHUKOB (DMHAHCUPOBAHUS U
CHCTEMBI 3allUThI TUIATEKECIIOCOOHOTO CIpoca OT JCHCTBUS aITOPUTMHKH IIEHOOOPa30BaHUS
HEpEryJIMPYEMOro, TaK Ha3bIBAEMOT'0 «CBOOOIHOTO», PHIHKA).

Ho BHe 3aBHCHMOCTH OT 3TOro, Jr00as HCTOPUYECKH CIOXKHBILASCS CUCTEMA «CMpPYKmypa
DYHKYUOHANBLHO 0OYCI0BIEHHBIX PACX0008 — KOHEUHblll NPOOYKM — NAAMENCECNOCOOHbII CNPOC HA
KOHeuHbll npoOyKm» 001aIaeT HEKOTOPOH «3JIaCTUYHOCTHIOY, YTO O3HAYACT:

e OBICTpBIC M3MEHEHHS B JIIOOOW M3 TpEX €€ COCTABIIONIMX MOTYT MPOTEKaTh 0e3 Bpema Ul
YCTOMYMBOCTH CJIOXKMBIIMXCS MPOLIECCOB MPOAYKTOOOMEHa (B MPOM3BOJCTBE M B MOTPEOICHUN
KOHEYHOT'O IPOAYKTAa) B BEChMa OTPaHUYECHHBIX MpeIenax;

® CKOJIb-HHOYJhb 3HAYUTENbHBIE W3MEHEHHS CTPYKTYpPhl (YHKIHMOHAIHHO OOYCIOBICHHBIX
PacXO/IOB YIPABICHYECKH JOMYCTUMBI', HO OHH JOJDKHBI MPOTEKATh OTHOCHTEIHHO MEJJICHHO,
9TOOBl B TIpOIECCE W3MEHEHHWH TMOAJEPKHUBAJIOCH B3aMMHOE COOTBETCTBHE CTPYKTYPHI
(GYHKLINOHATIBHO OOYCIOBIEHHBIX PAcXO/I0B, CTPYKTYphl KOHEYHOTO HPOAYKTa M CTPYKTYPHI
TIaTEKECIOCOOHOTO CIpoca HAa KOHEYHBIH MPOJYKT. DTO MOApa3yMEBaeT, 4YTO HM3MEHEHUS
JIOJDKHBI OBITh TOJIMTHYECKH I1eJIeco00pa3Hbl, 4TO MpEANoiaraeT JOCTH)KEHHE HEKHX paHee
HAMEUECHHBIX IeJel COIHMaThbHO-DKOHOMHUYECKOTO DPAa3BUTHS W TEPEOPUEHTANUIO HAPOIHOTO
X03sCTBa Ha JIOCTH)KEHHE KaKHUX-TO HOBBIX (MO0 peakluio rocyaapcTBa Ha BO3JEHCTBUE
KaKHX-TO HEMOJIBIIACTHBIX €My BHEITHEMOJUTHYECKIX MU TIPUPOIHBIX (PaKTOPOB).

BrickaszaB 3TH NpUHIUNHATBHBIE COOOpAXEHUS, TIOBTOPUM ell€ pa3, yTo B 00e3pa3sMEepeHHOH 1o
S+K kpenuTHO-(DMHAHCOBOW CHCTEME IMPOIEHTHI OCTAOTCS MPOIEHTAMH, & HOMHHAIBHBIM CyMMam
COOTBETCTBYIOT HEeKHe 107U 0T S+K.

CoOTBETCTBEHHO, OJTHOMOMEHTHOE yBennueHue Tapudos Ha 15 % u HamoroB Ha Majblii OU3HEC ¢
14 o 34 %, a Ha npoune npeanpusTus ¢ 26 % no 34 %, paccMaTpuBaeMoe B 06e3pazMepeHHON
KpeAUTHO-(MHAHCOBON cHUCTEME, B YCIOBUAX OTTOKAa IUIATEXKECIMOCOOHOCTH U3 oOliecTBa U
peasbHOro ceKTopa (Mo BO3IeHCTBUEM POCTOBIIMYECTBA U CHKATHS IEHEKHOM Macchl MUH(PHHOM
P®) — 3T0 CHUIBbHBII yaap Mo YCTOWYMBOCTH cio:kuBmIeiicss kK koHmy 2010 r. cucrembl
NMPOU3BOJACTBEHHOI0 MPOAYKTOOOMEHAa U CObITA KOHEYHOI0 MPOAYKTA, CIIOCOOHBIN BBIBECTH
CTPYKTYPY (DYHKIIMOHAIBHO O0YCIOBJICHHBIX PACXO/I0B U CUCTEMY «CMPYKMYpA QYHKYUOHANLHO
00)CNI0BNIEHHBIX PACX0008 — KOHEUHbl NPOOYKM — NAAMENCECNOCOOHbIN CNPOC HA KOHEYHbIl

! T.e. onn momkHbI GbITH LeJIeCO00pa3Hbl B aCHEKTE 3KOHOMUYECKOTO OOECIIEUCHHUsS MPOBOJUMON TOCYIApCTBOM
MIOJUTHKY, a TOJHTHKA — B HWAeale — JOJDKHA BBIPAXKaTh HWHTEPECH OOIIECTBEHHOTO PA3BHUTHS, a HE HHTEPECHI
BHYTpPEHHEW U TPaHCHAIIMOHAIHHOU OJIMTapXUH.
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npooykm» 3a TPEHeNbl «3IACTUYHOCTH», TMpPH KOTOPHIX 0OECHeynBaeTcs YCTOHYMBOE
(YHKIIMOHMPOBAHUE PEAILHOIO CEKTOPA HApOJHOr0 X03siCcTBa.

W Bompoc TOJIBKO B TOM, KakoBa OyJEeT CKOpPOCTh NMPOXOXJIEHHUS 4epe3 3KOHOMUKY PD stoit
yJIapHO BOJIHBI, CO3/IaHHON PEKUMOM, U KakoBa OyzeT e€ pa3pymuTeibHas Molb. OTBeThI HA 3TH
BOIIPOCHI TPeOYIOT YyiKe O00CTOSITeIbHBIX PacuyéTOB Ha OCHOBE a/IeKBATHOW CTAaTHCTHKH M
0aJIaHCOBBIX MOJIEJICH.

4. Ilonumuueckue acnekmol

IIpu sTOM mnomydaeTcst 3aHATHas KapTWHA: OBIBIIMM MHHUCTP SKOHOMHYECKOIO DPa3BUTHUS U
toproemu (I.O.'ped) u neiicTByromell COBETHHK IO BOMPOCAaM SKOHOMHUKH IPE3UACHTA
(A.B.JIBOpKOBHY) OTKPBITBIM TEKCTOM BO3PaXarOT ACUCTBYIOLIEMY MMHUCTPY (UHAHCOB
(AJLKynpuny), npusHaHHoMy (K€M M C KakKMMU UeIsMHU?) JIydIIUM B MHUPE MHUHHUCTPOM
(uHaHCOB MO Bepcuu ypHana «EUromoney»’, Ho TOT CTOMT Ha CBOEM M HE MPUBOAUT KAKHX-
1100 apryMeHTOB B IIOJIB3Y TOTO, YTO IpeyIaraeMas UM HajoroBas pedopma MOWAET Ha MOJIB3Y
COLMAJIbHO-9KOHOMHUYECKOMY DPa3BUTHUIO CTPaHbl WIM XOTA Obl HE BBI30BET IKOHOMMUYECKOW U
MOJUTHYECKON KaTacTpo(BbI.

T.e. ckJIagbIBaeTcs BIiedaTJI€eHue, 4YTO0 AJMHHHCTPALMM MPE3UACHTA IPABUTECILCTBOM
CTpaHbl HABA3LIBACTCH IIOJUTHKA, OT KOTOpOﬁ AIMUHHUCTPpALUA NPE3UACHTA HE MOKET
OTKa3aTbCHl.

3anyuieHHas B JedctBue, HaumHas ¢ Jjera 2010 r., anropuTMuKa HarHeTaHusl IMOTEHIIMAala
KpH3uca Hen30€KHO BBI30BET OUEPEAHOM craj (a TO U Kpax) SKOHOMHKH CTPAaHbI M KaK CJICICTBHUE
— TNOJINTUYECKHUU KPU3HC.

OTBETCTBEHHBIM 32 YKOHOMHYECKHH KPU3UC U €0 NOJUTHYECKHE IOCIEACTBUS OKAXETCsS HBbIHE
neiictByromuit  npesuneHT J[.A.MenseneB  (BO3MOXKHO, YTO BMECTE€ C IPABUTEIbCTBOM,
Bo3riaBisieMbiM B.B.IlyTunsl), ecinu noreHnman kpusuca OyaeT ynpagisemo peaan3oBaH B MOJIUTUKY
B 2011 r.; tub0 mpe3uaeHT, KoToporo npencrtout u3dpars B 2012 r. (B ciyuae, ecnu J[.A.Mensenes u
paBUTENBCTBO BO Ii1aBe ¢ B.B.IlyTuHbIM cMOryT yaep:kaTbcsi y BIacTd 10 BBIOOPOB), BBIHYXKJIEH
OyZeT MOXUHATh IUIO/bI IIPABJIEHUSI CBOMX INPEAIIECTBEHHUKOB (HE MCKIIOYEHO, YTO OH MOCYUTAET
NOJIe3HBIM OOBUHHUTH CBOMX MPEIIIECTBEHHUKOB B COBEPILIEHUM MPECTYIUIEHUH NMPOTUB Hapoja U
rocy/1apcTBa, U OHM OKaXKyTCs Ha Hapax Ha pajlocTh OOBIBATEISM).

Jns Toro, 4roObl H30€XaTh OTBETCTBEHHOCTH 3a CO3/1aBaeéMblii B MEPCIEKTUBE KpPUBHC,
aJMMHMCTpAIUs TPE3UIEHTa JODKHA CPOYHO M30aBUTHCS, €CJIM HE OT BCEro MPaBUTENILCTBA, TO OT
MHUHHCTPOB (PMHAHCOBO-?KOHOMHUYECKOTO 0JIOKa, OTMEHUTh HAJIOTOBYIO pedopMmy, pa3paboTaHHYIO
HBIHEITHUM TPABUTEIBCTBOM, M HayaTh T'OTOBUTH HAJIOTOBYIO peQopMy, OTBEYAIOIIYIO 3ajaye
MOJICPHU3ALUU CTPAHBI.

[Torumaer nu rnaBa npasutenscTBa B.B.IIyTnH, kK yeMy BenET MONUTHKA <WIy4IIEr0O MHHHMCTpA
(duHAHCOB»? — BOIPOC OTKPBITHIN, HO €0 0a30BOE IOpUAMUYECKOE 00pa3oBaHue (KaK U IOPUANYECKOe
o0Opa3oBaHHe Mpe3ueHTa) — IJI0Xask OCHOBA Ui TOTO, YTOOBI 3TO MOHUMATh: JUHEHHON anredpe u
TEOPUHU BEPOATHOCTEN, MATEMATUUECKOM CTATUCTUKE — HE YUWIH; TEOPUU YIIPABICHUS — HE YUMIIU;
KaK CTposITCsl 0ajJaHCOBBIE MOJENU U Kak oOecreynBaeTcs UX METPOJIOrMuYeckas U yhpaBlieHdYecKas
COCTOATENBHOCTh — HE YUWJIH; a 3TO — 00pa30BaTeIbHBI MUHUMYM, HEOOXOUMBIHN Ul pa3BUTHUS
Ka)KJbIM YEJIOBEKOM €ro COOCTBEHHOTO ITOHUMaHUS Ipolecca YIpaBIeHUsI HApOAHBIM X031 CTBOM.

T.e. rmaBHbIE BOIIPOCHI TEKYIIENO MOMEHTA B CIEAYIOLIEM:

® KTO, KOTJ]a U KaK BOCCTAaHOBMT aJIeKBaTHOE MHTEpEcaM OOILIECTBEHHOI'O Pa3BUTHUS YIpPaBJICHUE
HApOJHBIM XO034CTBOM U CTPAHOM B IEJIOM?

® IPOU3OMIET 3TO O TOrO, KaKk pa3pasuTcss KPU3UC, HarHETAEMbIl CAMHUM e PEXHMOM, JINOO
1ocJjie TOro, Kak KpU3UC pa3pasuTcsl U HaHECET cTpaHe OOJIbIINI UM MEHBIIUH yIiepo?

PeanbHOCTB k€ TakoBa, YTO HBIHEUIHUHA PEKUM K aJIeKBaTHOMY YIPABJICHUIO HE CIIOCOOEH, U HE
OH OIpenenseT CPOKH, KOrja IOTEHLMAl HarHeTaeMoro MM Kpusuca Oyner BocTpeOOBaH H

! http://lenta.ru/news/2010/10/11/koudrin/.
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Kak ﬁea/ch CAM €3ﬁmyu€aem aoguaﬂzﬂo—gkoﬂomulea/mﬁ /cﬁué’uo

peann30BaH B MOJUTHKE C IIEIbI0 pacwieHeHus: Poccuu U kosoHu3anuu e€ 0010mMkoB. He criocoOHBI
K ATOMY M TIOJIUTUYECKHE TapTHH, B OONBIICH WIM MEHBbIIEH Mepe OMNIMO3WIMOHHbIE «EmauHoi
Poccun», moTomMy, 4TO OHU OMHPAIOTCS HA Ty K€ SKOHOMHYECKYIO HAyKy M COLMOJIOTHIO, YTO H
«Enunas Poccusi», 1 oHU 3a BCE BpeMsi CBOETO CYIIECTBOBAHUSI HE BBIPACTHIIN TEX JIFOJICH, KOTOPHIC
Obl B Cly4ae WX MPUXOJAa K BJIACTU CMOTJIH OBl B3SITh YNpasieHue CMpaHou (m.e. HA Mecmax
NOBCEMEeCMHO, HA PEeSUOHATbHOM U HA (pedeparbHoM YpoeHe) M OCYIIECTBUTh €ro B WHTEpEcax
OOJIBIIMHCTBA, MOPAJILHO TOTOBOTO U CIIOCOOHOTO paboTaTh HA CTPaHy M caMuX ce0s. DTO O3HAYaeT,
9T0:

CrpaHa HaxoIUTCS B OYCHb OMACHOM IIOJIO)KCHHHU, B KOTOPOM TOJBKO OSMOIIMOHAIBHAS
CIACPKAHHOCTh CaMUX e TpaXkJaH M MX CTpEeMIICHHE M30ekaTh TI'PaXKJTAaHCKOH BOWHBI Modicem
npedomepamums KaTacTpody W pachajg CTpaHbl C TOCICAYIOIMIMMH MHOTOYHCICHHBIMU
OeCTBUAMU.

Tonpko B 3TOM cilydae ycuiausi TOM 4acTH OOIIecTBa, KOTOpas paboTaeT Ha pa3BUTHE KYJIbTYpBI,
BKJIIOYAsl U KyJbTYpY T'OCYAapCTBEHHOTO YIPABJICHHUS, MOT'YT IIPUBECTU K TOMY, YTO MHOTOBEKOBOM
KPHU3UC KOHLENTYaJIbHO HEOIPEEIEHHOrO ynpasieHus Ha Pycu Oyner npeononén ko Giary Bcero
YeJIOBEYECTBA C MUHUMANLHO BOZMONCHBIMU JiCepmeamu, m.e. 6e3 Kpaxa Kako20 HU HA ecmb
20CY0apCmMEeHH020 YNPAGLeHUL .

Buyrpennuii [Ipeaukrop CCCP
22 nexabps 2010 r. — 16 saBaps 2011 r.

! 3ror MUHHMYM OTPEACISICTCS KOJIMYSCTBOM IKEPTB AJKOTOJsl, MPOYUX HAPKOTUKOB, a0OPTOB, CaMOYOHIACTB,
OOBIYHOW YTOJOBIIMHBI U 350ynorpetnenuii Buacteio, JTII u mpodmx TEXHOTCHHBIX KaTacTpod, HO Ipearoiaract
OTCYTCTBHE CTPYKTYpHO O(OPMHBIIEHCS Tpa)XTaHCKOW BOWHBI JTMOO «CMYTBI», B KOTOPOW BCE BOIOT NMPOTHB BCEX 3a
MIPaBO BEDKHUTH MHIUBUIYaIFHO B COIIMATIFHOM Xaoce.
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